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Yours faithfully, 

This is for your information and record. 

Time of commencement of Board meeting-06:30 p.m. J Time of conclusion of Board meeting-7:15 p.m. 

Please find the enclosed herewith the Un-Audited Financial Results (Standalone) of the Company 

for the Quarter and Half Year ended 30th September, 2020. This information is being furnished 
in compliance of Regulation 33 (3)(a) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

I. The Un- Audited Financial Results of the Company for the Quarter and half year ended on 30th 

September, 2020. 
2. Limited Review Report on Un-Audited Financial Results of the Company for the Quarter and half 

year ended on 30th September, 2020 (Standalone). 

We would like to inform you that the Board of Directors of the company, Tasty Dairy Specialities Ltd. 

(TDSL) at its Board meeting held on today, Wednesday, 1 Jlh November, 2020 at its Administrative office 

of the company, has inter alia considered and approved the following: 

Sub: Approval of Un-Audited Financial Results for the Quarter and Half Year ended 30tb September, 
2020 and Outcome of Board meeting held on u- November, 2020 

Dear Sir, 

Scrip Code- 540955, ISIN: INE773Y01014 (TDSL) 

To, 
Corporate Relationship Department, 
Bombay Stock Exchange Limited 
PhirozeJeejeebhoy Towers 
Dalal Street, 
Mumbai- 400001 

Tasty@)airy 
November 11, ~IALITIES LTD. (l) TDSUCS/BSE/BM/04-2020-21 



PLACE:KANPUR 
DATED:11-11-2020 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 
2013 and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

3. We conducted our review in accordance with the standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures, applied to financial data and thus provides less assurance than audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

2. This statement which is the responsibility of the company's management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with the 
relevant rules issued there-under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the statement based on our review. 

I. We have reviewed the accompanying statement of standalone unaudited financial results 
("statement") of Tasty Dairy Specialities Ltd. ("the company") for the quarter and half year ended 
30th September, 2020 being submitted by the company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
to date. 

' 

To, 
Board of Directors 
Tasty Dairy Specialities Ltd. 

Independent Auditor's Review Report on Standalone Quarterly and Half Yearly Financial Results 
of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations And Disclosure 
Requirements) Regulations, 2015. 

Garg & Associates 
Chartered Accountants 

( CA) Atul 418 'Plaza Kalpana' 24/147-A, Birhana Road, 
Kanpur - 208001 

Tele/ Fax: 0512-2374401, Mobile :9839009039 
E-mail : atulgargfca@gmail.com 

atulgargfca@yahoo.com 



STAIEMENI OF STANDALONE UNAUDITED flNANCJAL RfSULJS FOR JHE QUARTER AND HALF YEAR t;NDEQ JOJH SEfflMIEB, UW 
CRs.1• LaldlsJ 

'"--Ended Half year Ended Year Ended 
Particulars 30-Sep-20 30-)111-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited\ (Audited) 

I latome from Oporatiou 
(a) Revenue from Ope..tions 9110.28 6209.33 10926.62 16019.61 19914.IS 4031S.91 
(b) Other income IS.94 S.79 S.71 21.74 9.94 64.99 

Total lnc.ome 9126.22 ,215.12 Ultl2.33 1'°41.34 1'924.0, 40JI0.90 

2 [J.ptllltl 

(a) Cost of nwerials consumed 10171.61 4331.11 10437.27 14510.49 11653.13 38534.41 
(b) Changes in inventories of finished goods, ¥iOrk-in- 

progress and stock-in-trade ·1032.24 146S.93 -212.73 433.69 -23.46 -146.44 
(c) Employee Benefits Expenses 79.40 71.lS 77.11 ISO.S6 152.40 311.00 
(d) Finance costs 126.20 119.67 111.29 245.17 223.19 477.94 
(e) Depreciation and Amomzation Expenses 4S.14 45.74 44.10 4 91.S7 91.S9 189.96 
(f) 01her Expenses 134.77 149.09 ISO.JS 283.16 3S5.65 IOS2.60 

Total £1.pentet 9,SlS.51 6,19CU7 10,615.CII 15,716.0S l',4SJ.1' 39,726.Sl 

3 Profil/ (Lou) before E.c,ptioul •-• ud Tu J00.65 24.65 317.25 325.JG 470.90 654.31 

4 Excepriooal Items 0 0 (61.00) 

5 Profit before Tu. J00.65 24.65 317.25 325.JG 470.90 516.31 

6 Tas.upea1e.: 
(a) Current Tax 66.22 10.61 73.94 76.90 101.39 99.38 
(b) Deferred Tax 13.27 (13.47) (7.46) (0.20) (12.20) (S.01) 
(c) Mat credit utilisation 6.16 11.76 19.97 17.92 42.78 80.2S 
(d) Tax ldjustments relating to earlier y<llS 12.19 0.00 0.00 12.89 0.00 0.14 

7 Pron1 for the poriod 201.11 15.61 230.IO 217.79 lJl.jJ 410.!12 

8 Other comprdaensive iac.me 
(a) items that will not be reclassified to profit or loss 

i) Remeasumnents of the defined benefit p1 ... 0.44 -1.28 2.83 .o.as S.66 7.01 
ii) Equity lnSlnunents through Olher 
Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00 

(b) Income tax related to items that will nol be reclassified 
to profit or loss .0.12 0.36 .0.79 0.24 ·I.S7 -l.9S 

0.32 (0.93) 2.G4 (0.61) 4.09 5.06 

9 Total comprehensive income for tbe period 202.Al 14.75 232.M 217.17 343.01 415.91 

10 Eamin11 per equity shan 
(a) Basic 0.99 0.08 1.13 1.07 1.66 2.91 
(bl Diluted 0.99 0.08 I.I] 1.07 1.66 2.91 

TASTY DAIRY §PECJAWJES UMm:D 
(CIN;Ll5202UP1'92PLCO!fflll 



Place: Kaap,,r 
Dated: 11·11-2020 

This is the stakmmt referred to in our Report of even dote. 

Place.: Ka•pur 
Dated: 11-11-2020 

STATEMENT OFASSETS AND klA!lLITIES AS AT JOTIJ SEPTEMBER, lOlt 
(lh 1. t..klo,1 

P .. tkulars Al•t AJat 
lltll s...o-11er. me 3111 Mard, 2020 

Unaudited Audited 
ASSETS 

I Noe-<urrmt Uldl 
(a) Property, Plant and Equipment 1,054.86 1,IJ.4.09 
(b) Capolal work·in-progress 104.67 34.00 
(c) Investment Property . 
(d) Other Intangible Assets . 
(e) Biological Assets . 
(f) F1nanc1al ASKts . 

(1) lnvestmcnlJ 100.30 100.30 
(i1) Loans 

(a) Deferred Wt asseu (net) 23.20 SJ.SB 
(h) Other non-current .... ts 364.03 3S7.04 
(1) Right· of -use asseu 162.39 174.76 

Total •o• cu rrtnt usets 1,809.45 . 1,853.77 
Curn:•t Assets 

(•) lnventones 6.281.84 6,S99.61 
(b) Financial Assets 

(1) Investments . 
(1i) Trade receivables 4,4S0.38 S,287.00 
(111) CISh and cash equivalents SS.S6 69.6S 
(1v) Bank Balances other than (11i) above 103.66 133.S2 
(v) Loans . . 
(Y1)0ther1 3.80 HS 

(c) Current Tax Assets (Net) . 3S.9S 
(d) Other current ISKIS 806.97 S06.14 

Total c•rnt1t-. 11,701.21 12.636.Jl 
TOTAL ASSETS 13,.511.66 14.490.'9 

II. EQUITY AND LIABILITCES 
EQUITY 

(a) Equity Share c.pilal 2,043.00 2,043.00 
(b) Other Equity S 418.98 S.201.81 

Total Equity 7,461.91 7,244.11 

LIABLLITlES 
(2) Noa currfflt liab~itia 
(a) Financial hsbrhnes 

(1) Borrowings 87.S2 100.4S 
(1i) Other financial liabilities 

(b) Provisions (Gratuity) 12.SI I0.6S 
(b) Deferred tax hab1lities (net) . 
(c) Other non-current liabilities 17S.OO 17S.OO 
(d) Lease liabilities 179.42 186.40 
Total •o• currtal liabilities 454.45 472.SO 
(3) Curr .. , liab~itia 
(a) Financial liab,laties 

(1) Borrowinss 4,920.91 4,470.09 
(ii) Trade payables 190.70 l,7S0.73 
(1i1) Other financial liabilities 184.83 248.12 

(b) Other CWTfflt habilities 288.90 292.37 
(c) Provisions 6.22 11.47 
(d) Current Tax Liabilities (net) 3.68 . 
Total Curr .. , liabilities 5,595.23 6,772.71 
TOTAL EQUITY AND LIABILITIES 13,.511.66 14,490.0, 

JA$IY PAIBY SPEQALmES klMIIEQ 
(QN·LlSWUPJ991PLC011593) 



(ATUL~) 
_ Chairman & Whole Time Director 

DIN: 00811607 

For Tasty Dairy Specialities Ltd. 

Place: Kanpur 
Dated: I 1-11-2020 

PARTNER 
M.N0.70757 

FOR A TUL GARG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

As per our attached report of even date 

(12.93) (148.91) 
450.82 512.65 

(245.87) (215.33) 
192.01 148.41 

(14.09) 69.69 
69.65 109.23 
55.56 178.92 

lllllfYeu .... 
30.2020 

Rs. .. lAIIIII 

325.30 470.91 

91.57 79.22 
( 1.26) 
(8.87) (11.39) 

245.87 215.33 
652.61 754.07 

836.62 (2,527.44) 
317.76 (235.45) 

0.65 533.41 
12.37 12.36 

(300.82) (31.43) 

(1,560.03) 1,505.19 
(63.29) (38.99) 

0.20 
(6.98) 
(3.39) (2.69) 

(114.29) (30.97) 
(54.17) (54.00) 

(168.46) (84.97) 

(78.52) (2.87) 
2.15 
8.87 9.12 

29.86 
(37.64) 6.25 

INCREASE I (DECREASE) IN CASH AND CASH EQUIVALENTS 
Cash and cash equivalents at the beginning of the year 
Cash and cash uiv1lents it the end or the ear 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long-term borrowings 
Repayment ofiong-tenn borrowings 
Increase/ (Decrease) in short-term borrowings 
Finance costs paid 

Net cash used In financ.lng activities 

8. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, intangible assets (including CWIP) 
Proceeds from sale of property, plant and equipment 
Interest received 
Other bank balances (Margin Money) 

Net cash (used in) I generated from Investing activities 

A. CASH FLOW FROM OPERA TING ACTIVITIES 
Net Profit before tu 

Adjustments/or: 
Depreciation/ Amortization 
Profit on Sale ofFixed Assets 
Interest income 
Finance Cost 

Operating profit before working capital changes 
Changes In working capital: 
Adjustmtnt/or (lncrtast)ldtcuast In optraJlng asstts 
(Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in inventories 
(Increase)/ Decrease in other financial assets 
(Increase)' Decrease in right to use asset 
(Increase}.' Decrease in other current assets 
Adjustment for lncrtastl(dtcrtast) In optraJlng liabilities 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in other financial liabilities 
Increase/ (Decrease) in other liabilities 
Increase/ (Decrease) in lease liabilities 
Increase/ (Decrease) in Provisions 

Cash generated from operations 
Income taxes refunded I (paid}, net 

Net cash generated from operating activities 

Note: 
I) The statement of cash flow is prepared in accordance with the format prescribed as per Ind-AS 7. 
2) In Part-A of the Cash Flow Statement, figures in brackets indicate deductions made from the Net Profit for deriving the net cash flow from operating activities. In Part-B 
and Part-C, figures in brackets indicate cash outflows. 

Particulars 

• TASTY DAIRIES SPECIALITIES LTD. 
Statement of Cash Flows for the year ended September 30, 2020 



Place: Kanpur 
Dated: 11.11.2020 

This is the statement referred to in our Report of even date. 

Place: Kanpur 
Dated: 11.11.2020 

DESCRIPTION Aton Jht Morch 2020 As at ht April 2019 
(Rs, In Lakh1) (Rs. In Lakb1) 

Total Equity 11 per lndi1n GAAP 7270.06 6850.52 
Ind AS Adjustments 
Provision for Debtors on ECL Basis ·25.59 ·33.50 
Deferred Tax Assets/Liabilities 9.71 11.39 
fair value of loans 2.48 0.63 
fair Value oflnvestments -0.20 -0.20 
Lease Adjustments ·11.65 0.00 

Tot1l Equity as JM!r Ind AS 7244.11 6821.14 

R«oncili1tion of Equity H JM!r Indian GAAJ> ind Ind AS 

DESCRIPTION Quarter ended Half year eaded 
30th September,2019 30th Septtmber,2019 

<Rs. In Lakh1) {Rs. In Lakh1} 
Net Profit as per previous GAAP (Indian GAAP) 238.35 354.04 
Ind AS Adjustments: Add/(Lcst) 
i)Remeasurcment ofGntuity 1.14 2.27 
ii)fair value of loans -0.06 -0.13 
iii)Dcffered tax Expense 3.24 6.49 
iv)Provision for Debtors on ECLbasis -8.89 ·17.78 
v)Lease Adjustment as per Ind AS 116 ·2.98 ·5.91 
v.) Other Comprehensive Income 

-Acturial gain reclassified to OCI 2.83 5.66 
• Tax effect ofOCI adjustments -0.79 ·1.57 

Total Comprehensive Income as per Ind AS 232.84 343.02 

6 Reconciliation between standalone financial results reported wider erstwhile Indian GAAP (referred to as 'Indian GAAP') and Ind AS arc summarised as below: 

4 figures for the previous corresponding periods have been regrouped, wherever considered necessary. 

4 The Company has only one business segment i.e. Dairy products, hence segment reporting As per Ind AS 108 is not Applicable 

The results of the Company got affected due to COVID-19 and lockdown imposed by the Go.munent of lndiL This impacted the results of the half year ended on 30th September, 
2020 and therefore the figures of half year arc not comparable to the figurs of corresponding half year ended 30th September 2019. The Company is closely monitoring the irnpac1 of 
the pandemic on all aspects of its business and is taking appropriate measure to ensure the safety and well being of all its employees and ensuring full compliance with the directives 
issued by the Government in this regard.The management has made assessment of the probable impact on the business and believes there will be no significant impact being in the 
business of manufacture of food products covered under essential supplies and does not for see any medium to long term risk in company's ability 10 continue as going concern. 
The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these financial results. 

2 The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meeting., held on I Ith Novmiber, 2020 and 
statutory auditors have carried out a review of these financial results. 

Notes 
I The Company has adopted Indian Accowiting Standards (1nd AS') notified by the Minisuy of Corporate Affairs with transition date of 1st April 2019. Accordingly, the financial 

res.Jts for the quarter/half year ended 30th September, 2019 and 30th September, 2020 have been prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34 "Interim financial Reporting" prescribed wider Section 133 of the Companies Act, 2013 and read with the relevant rules thcrcwider and in terms of Regulation 33 of 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016. 


