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CORPORATE INFORMATION

Board of Directors

Mr. Atul Mehra, Chairman & Whole Time Director
Mr. Mahendra Kumar Singh, Director

Mr. Narendra S. Sathe, Independent Director

Mr. Neeraj Kanodia, Independent Director

Mrs. Vimi Sinha, Independent Woman Director
Dr. Ashok Kumar Tripathi, Independent Director

Key Managerial Personnel

Mr. Atul Mehra, Whole Time Director
CS CS Nishi Sheikh, Company Secretary

Mr. Rakesh Kumar Yadav, Chief Financial Officer

Auditors
ATUL GARG & GSK & ASSOCIATES RAKESH MISRA & CO.
ASSOCIATES
Chartered Accountants Company Secretaries Cost Accountants
24/147, Birhana Road, 14-Ratan Mahal, Civil Lines, 122/314 Shastri Nagar,
Naughara Patkapur Kanpur (UP) - 208001 Kanpur (UP) i 208005

Kanpur (UP) - 208001

Listing details:

fi Co mp a msted at Bombday Stock Exchangei SME Pl at f or mo
(Since February, 2018)

BOMBAY STOCK EXCHANGE LIMITED
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai - 400 001
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Floor, Bharat Tin Works TDSL HOUSE, 117/H-1/365, Pandu Nagar,
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Tel. : 022-62638200 ; Fax. : 022-62638299 Email id: cs@tastydairy.com
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S
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Regd. Office: D-3, UPSIDC, Industrial Area
Jainpur Kanpur Dehat -209 311 (U.P.) India
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Nagar Kanpur-208005
Email: info@tastydairy.com
Website:www.tastvdairy.com
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Committee details:

1) Audit Committee

Sr. No. | Name of the Director Status Nature of Directorship
1. Mr. Neeraj Kanodia Chairman & Member Non-Executive & Independent Director
2. Mr. Narendra Shankar Sathe Member Non-Executive & Independent Director
3. Dr. Ashok Kumar Tripathi Member Non-Executive & Independent Director
2.) Nomination and Remuneration Committee
Sr. No. | Name of the Director Status Nature of Directorship
1. Mr. Narendra Shankar Sathe Chairman Non-Executive &ndependent Director
2. Mr. Neeraj Kanodia Member Non-Executive &Independent Director
3. Mrs. Vimi Sinha Member Non-Executive &Independent Director
3) Stakehol dersoé6 Relationship Committee
S.N. Name of the Director Status Nature of Directorship
1. Mr. Narendra Shankar Sathe Chairman Non-Executive &Independent Director
2. Mr. Neeraj Kanodia Member Non-Executive &Independent Director
3. Mrs. Vimi Sinha Member Non-Executive &Independent Director
4. Mr. Atul Mehra Member Whole Time Director
5. Mr. Mahendra Kumar Singh Member Executive Director
4.) Corporate Social Responsibilities Committee
Sr. No. | Name of the Director Status Nature of Directorship
1) Mr. Atul Mehra Chairman Whole time Director
2) Mr. Narendra Shankar Sathe Member Non-Executive &Independent Director
3) Mr. Neeraj Kanodia Member Non-Executive &Independent Director

*Constitution of Executive / Management Committee of the Company, an optional committee, Mr. Atul
Mehra, Mr. Mahendra Kumar Singh, Mr. Neeraj Kanodia and Dr. Ashok Kumar Tripathi (Date of Re-
composition - 23/01/2020).



MESSAGE FROM CHAIRMAN

These are unprecedented times and we continue to navigate this together, with our long-term vision
firmly in sight. A vision to see not just the collective growth of all our own people and company but the
growth of our country as a strong and self-reliant nation.

The pandemic has been a great leveler, sparing neither individuals nor businesses and even the most
developed of economies. But | am happy to state that even in the time of crisis, we as a team have

weathered the storm and envision a promising future.

As we look at last 15 days, the Covid-19 impact seems to be growing, however, there is a sense of

relief with the ease of restrictions on economic activities by the Government.

The pandemic has made us even more conscious of these beliefs and we are even more deeply
committed to this goal. With great agility and years of accumulated experience and expertise, we have
geared and pivoted to adapt and transform ourselves to the changing environment and new consumer

behavior emerging ahead, with a robust action plan in place.

| take pride in saying that our company has become one of the leading players in the dairy industry
and is successfully handling manufacturing of milk and milk-based products, starting with a humble
capacity of 200 liters of liquid milk per day. Today, we have a processing facility with a capacity to
handle about 3.5 lakh liters of milk per day, giving direct and indirect employment to people in and

around Kanpur.

Our ultimate aim is to make our Indian products comparable to any global benchmarks by leveraging
and deploying modern technology such as Block Chain, Artificial Intelligence, and educating and
empowering our dairy farmers on the usage of these new technologies to improve their yield and
quality. Through our initiative INDUCED (Indo Dutch Centre of Excellence on Dairying), Tasty Dairy
has associated with world class technology companies, NGOs, banks, and financial institutions to



bring in global standards in place. Through these innovative, effective, productive and energy

conservation technologies, we would like to bring the best of products to our customers.

We are grateful to our shareholders and partners for showing immense support and confidence in us
throughout our journey. It is your faith that give us strength to overcome all the challenges and perform
better with each passing year. We wish and pray for your good health.

Stay safe and healthy!

Warm regards,

Atul Mehra

Chairman & Whole time Director
Tasty Dairy Specialities Ltd.
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FINANCIAL STATEMENTS

TASTY DAIRY SPECIALITIES LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

AMOUNT AMOUNT
. Note
Particulars No . .
’ 31.03.2020 31.03.2019
EQUITY AND LIABILITIES
(1) Shareholder's Funds
a. Share Capital 3 20,43,00,00 20,43,00,00
b. Reserves and Surplus 4 52,27,05,54 48,07,51,83
(2) Nonrcurrent liabilities
a. Long-Term Borrowings 5 1,02,93,25 2,42,39,21.
b. Advance Against Capitalssets 6 1,75,00,00 1,75,00,00:
c. Long-Term Provisions 7 11,36,76; 16,00,70¢
(3) Current Liabilities
a. ShortTerm Borrowings 8 44,70,09,02 37,14,13,37
b. Trade Payables 9 17,50,73,09 1,23,43,21
c. Other Currentiabilities 10 5,40,49,39 5,69,67,47
d. ShortTerm Provisions 11 10,74,87 35,68,88!
TOTAL 1,43,31,41,95 1,17,26,84,70
ASSETS
(1) Non-Current Assets
a. Property, Plant & Equipment 12
(i) TangibleAssets 11,34,09,41 11,88,01,29
(i) Capital Workin-Progress 34,00,00t 49,56,55]
b. Non-Current Investments 13 1,00,50,50 1,00,50,50!
c. Long-Term Loans and Advances 14 3,87,85,50 5,69,62,72:
d. Deferred Tax Assets (Net) 15 13,05,72' 8,31,42¢
(2) Current Assets
a. Current Investments - -
b. Inventories 16 65,99,60,50 64,35,98,14
c. Trade Receivables 17 53,12,59,33 20,14,12,11
d. Cash and Bank Balances 18 2,07,61,53 1,09,22,71
e. ShortTerm Loans and Advances 19 5,35,30,92 12,31,32,86
f. Other Current Assets 20 6,78,51« 20,16,36¢
TOTAL 1,43,31,41,95 1,17,26,84,70
Corporate Information and Significant Accounting Policies lto2
The accompanyingotes form an integral part of
the Financial Statements 3to42

As per our separate report of even date attached herewith.

FOR ATUL GARG & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. NO.01544C

(ATUL GARG)

PARTNEF
M.NO.070757

Place: Kanpur
Dated: 26.06.2020

FOR AND ON BEHALF OF THE BOARD

(ATUL MEHRA)
CHAIRMAN &

WHOLE TIME DIRECTOR
DIN: 00811607

(RAKESH KUMAR YADAV)
CHIEF FINANCE OFFICER

(MAHENDRA KUMAR SINGH)

DIRECTOR
DIN: 02727150

(NISHI)
COMPANY SECRETARY
M.NO.50043



TASTY DAIRY SPECIALITIES LIMITED

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH, 2020

AMOUNT AMOUNT
. Note . .
Particulars No
) 31.03.2020 31.03.2019
Revenue;
Revenue from operations 21 4,03,15,91,2C 3,65,20,51,59
Other income 22 64,98,57! 1,05,27,84
Total Revenue 4,03,80,89,77 3,66,25,79,44
Expenses:
Cost of Material Consumed 23 3,85,34,47,67 3,79,79,38,93
Changes in Inventories of Finished Goods & WuorProgress 24 (8,46,44,48( (38,96,60,49:
Employees Benefit Expense 25 3,10,98,62 3,18,78,24
Finance Costs 26 4,63,21,48 4,10,11,30
Depreciation andmortization Expense 27 1,65,21,80 1,93,38,01
Other Expenses 28 10,90,17,74 8,75,19,30
Total Expenses 3,97,17,62,8€ 3,58,80,25,31
Profit before Exceptional/Extraordinary Items and Tax 6,63,26,91 7,45,54,13
Exceptional Items 29 (68,00,000 -
Profit before Extraordinary Items & Tax 5,95,26,91 7,45,54,13
Extraordinary Items - -
Profit before Tax 5,95,26,91 7,45,54,13
Tax Expense:
Current Tax Expense 99,38,001 1,55,73,70
MAT Credit Utilization 80,25,19' 5,21,404
Tax expense relating to earlier year 84,29¢ -
Net Current Tax 1,80,47,49 1,60,95,10
Deferred Tax (4,74,298 (9,94,818
Total Tax Expenses 1,75,73,20 1,51,00,28
Profit/ (Loss) for the Year from Continuing Operations 4,19,53,71 5,94,53,84
Profit/ (Loss) from Discontinuing Operations - -
Tax Expense of Discontinuing Operations - -
Profit/ (Loss) from Discontinuing Operations (After Tax) - -
Profit/ (Loss) for the Year 4,19,53,71 5,94,53,84
Earnings per Equity Share (nominal value of share Rs. 10€ach )
Basic (Rs. per share) 30 2.0¢ 2.91
Diluted (Rs. per share) 2.0¢ 2.91
Corporate Informatiomand Significant Accounting Policies 1to2
The accompanying notes form an integral part of
the Financial Statements 3to42

As per our separate report of even date attached herewith.

FOR ATUL GARG & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. NO.01544C

(ATUL GARG)

PARTNER
M.NO.070757

Place: Kanpur
Dated: 26.06.2020

FOR AND ON BEHALFOF THE BOARD

(ATUL MEHRA)
CHAIRMAN &

(MAHENDRA KUMAR SINGH)

WHOLE TIME DIRECTOR

DIN: 00811607

(RAKESH KUMAR YADAV)
CHIEF FINANCE OFFICER

DIRECTOR
DIN: 02727150

(NISHI)

COMPANY SECRETARY

M.NO.50043



TASTY DAIRY SPECIALITIES LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2020

AMOUNT AMOUNT AMOUNT AMOUNT
PARTICULARS ) N N N
31.03.2020 31.03.2020 31.03.2019 31.03.2019

A. Cash Flow from Operating Activities

Net Profit before tax and extraordinary items 5,95,26,91 7,45,54,13

Adjustment

for :

Depreciation 1,65,21,80 1,93,38,01¢

Finance Costs 4,54,85,38 4,09,40,23]

Provisions (4,82,167, 10,87,524

Interest income (16,50,851] (11,98,979

(Profit)/Loss on Sale of Investment - (3,08,429

(Profit)/Loss on Sale of Fixed Assets (70,178 5,98,03,99 (3,09,799 5,95,48,56

Operating Profit before Working Capital Changes 11,93,30,90 13,41,02,70)

Adjustment

for :

(Increase) /Decrease in Trade Receivables (32,98,47,22¢ 1,76,97,32¢

(Increase) /Decrease in Inventories (1,63,62,357 (15,61,66,64

(Increase) /Decrease in Loans & Advances 7,04,78,33 (1,94,78,474

(Increase) /Decrease in Other Current Assets 1,42,08,45 1,11,99,45¢

Increase /(Decrease) in Trade Payables 16,27,29,88 (27,10,44¢

Increase/ (Decrease) in Other Current Liabilities 40,01,93] 38,98,31¢

Increase/ (Decrease) in Other NGaorrent Liabilities - (9,47,90,977), 4,00,00(] (14,51,60,464

Cash Generated from Operations 2,45,39,93 (1,10,57,764

Direct TaxeqPaid)/ Refund (1,60,93,061] (1,46,25,864

Net Cash (Used in) / Generated from Operations 84,46,86 (2,56,83,629
B. Cash Flow From Investing Activities

Purchase of Fixed Assets (1,10,53,18¢ (43,24,114

Sale of Fixed Assets 15,50,00( 15,70,00(

Purchase of investments - (1,00,00,00(

Sale of investments - 28,08,42¢

Interest income 16,50,85! 11,98,97¢

Net Cash (Used in)/Generated from Investing Activities (78,52,339 (87,46,704
C. Cash Flowfrom Financing Activities

Issue of equity share including premium - -

Equity share issue expenses - -

Proceeds from Long Term Borrowings (Net of Repayments) (2,08,65,97¢ (93,54,634

Proceeds from Short TerBorrowings (Net of Repayments) 7,55,95,64 7,42,20,854

Finance Costs (4,54,85,38] (4,09,40,237

Cash (Used in)/Generated from Financing Activities 92,44,28 2,39,25,98

Net Increase/ (Decrease) in Cash and Cash Equivalents 98,38,81 (1,05,04,347

Cash & Cash Equivalents at the beginning of the year/period 1,09,22,71 2,14,27,06

Cash & Cash Equivalents at the end of the year/period 2,07,61,53 1,09,22,71

As per our separate report of even date attabbeglvith.
FOR ATUL GARG & ASSOCIATES

CHARTERED ACCOUNTANTS
FIRM REG. NO.01544C

(ATUL GARG)

PARTNER

FOR AND ON BEHALF OF THE BOARD

(ATUL MEHRA)
CHAIRMAN &

(MAHENDRA KUMAR

SINGH)

M.NO.070757

Place: Kanpur
Dated: 26.06.2020

WHOLE TIME DIRECTOR
DIN: 00811607

(RAKESH KUMAR YADAYV)
CHIEF FINANCE OFFICER

DIRECTOR
DIN: 02727150

(NISHI)
COMPANY SECRETARY
M.NO.50043



NOTES TO FINANCIAL SATEMENTS

TASTY DAIRY SPECIALITIES LIMITED

NOTE-1 CORPORATE INFORMATION

Tasty Dairy Specialities Limited (" the company") having CIN-INb202UP1992PLC014593 is a public
company and incorporated under the provision of Company Act applicable in India and has its registered offi
Jainpur, Kanpur Dehat, Uttar Pradesh, India. Its shares are lis@8BSME Platform in IndiaThe Company

is engaged in procurement and processing of Milk and Manufacture of various value added products hamely (
Butter, Milk Power and other Milk Pducts.

NOTE-2 SIGNIFICANT ACCOUNTING POLICIES

1

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared under historical cost convention, on accrual basis of accounting a
accordance with the provisions of the Companiets 2013 and comply with the Generally Accepted Accounting
Principles (GAAP) in India and the accounting standard specified in section 133 of the Companies Act, 2013
with Rule 7 of the Companies (Accounts) Rules, 2014.

USE OF ESTIMATES

The preparon of Financial Statements requires estimates and assumptions to be made that affect the rep
amount of the assets and liabilities on the date of the Financial Statements and the reported amount of rev
and expenses during the reporting perioiffelence between the actual results and estimates are recognized
the period in which the results are known/ materialized.

REVENUE RECOGNITION
Sale is recognized when the significant risks and reward of ownership of the goods have passedttmnibe
Sales are net of sales returns, trade discounts, rebate, Goods & Service Tax and other taxes.

a)Interest

Interest income is recognised on time proportion basis.

b) Dividends

Dividends income is recognised when the company's right to receiverdhiglestablished by the reporting
date.

PROPERTY, PLANT & EQUIPMENTS

Property, Plant & Equipmengse stated at cost less Accumulated depreciation. Cost Include all expenses incur
to bring the assets to its present location and condition. Expenditure during construction/erection period is incl
under Capital Workn-Progress and allocated to thespective fixed assets on completion of construction /
erectioon.

DEPRECIATION
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value

(WDV) Method. Depreciation is provided based on useful life of theteiss prescribed in Schedule Il to the
Companies Act, 2013.



6 INVENTORIES
Raw material ,Components, Stores & Spares and Packing Material are valued at cost or net realizable

value whichever is lower. Cost represents purchase price and other direciddesti@termined on
FIFO cost basis.

Finished goods and goods in processcaréed at lower of cost or net
realizable value. Damaged

7 INVESTMENTS
Investments are either classified currentorfongr m based on Management o6s i1
the time ofacquisition:Current investments are carried at lower of cost and net realizable
value.
Long term investment are stated at cost. Provision for diminution in the value of long term
investment is made only if such a decline is other than temporary.
Cost ircludes acquisition price and directly attributable acquisition charges such as brokerage, fee and dutie:

8 TAXATION

a) Tax on income for the current period is determined on the basis of taxable income and tax credit computed i
accordance with thprovisions of Income Tax Act, 1961.

b) Deferred Tax is recognized subject to the consideration of prudence, on timing differences, being the differ

between taxable incomes and accounting income that originate in one period and are capable of @mweimal in
more subsequent period. Deferred Tax Assets is recognized and carried forward only to the extent that th
reasonable certainty that the asset will be adjusted in future.

9 BORROWING COST
Borrowing costs that are attributable to the acquisitiocomstruction of qualifying assets are capitalized as part
of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get rea
its intended use. All other borrowing costs are charged to Profit anchtossnt.

10 CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE
All contingencies and events occurring after the balance sheet date which have a material
effect on the financial position of the company are considered for preparing the financial
statements.

11 RETIREMENT & OTHER BENEFITS
ay)Companyo6és contribution to Provident Fund and Emp
Account.

b) Company's liability towards defined benefit plan is determined using the projected unit credit method wh
considers each period of service as giving rise to additional unit of benefit entittement and measure each
separately to build up the final ajpition. Actuarial gain and losses are recognised immediately in the profit an
loss account as income or expenses. Obligation measured at the present value of estimated future cash flow:
a discounted rate that is determined by reference to magtds yit the balance sheet date or government bond:s
where the currency and terms of the Government are consistent with the currency and estimates of the de
benefit obligation.

12 IMPAIRMENT OF ASSETS
An asset is impaired if there are sufficient indicatibat the carrying cost would exceed the recoverable amount
of cash generating assets. In that event an impairment loss so computed would be recognized in the accoun

the relevant year.



13 EARNING PER SHARE
The earning considered in ascertainingthe mpany 6s Earning Per Share (EF
The number of shares used in computing basic EPS is the weighted number of shares outstanding during the
The diluted EPS is calculated on the same basis as basic EPS, aftergtfpushe effects of potential diluted
equity shares

14 CASH FLOW STATEMENT
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effect
transactions of a necash nature and any deferral or accruals df gafuiture cash receipts or payment. The cash
flows from regular operating, investing and financing activities of the Company are segregated.

15PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS
Provisions involving a substantial degree of estimaitiomeasurement are recognized when there is a preser
obligation as a result of past events and it is probable that there will be an outflow of resources. Contin
Liabilities are not recognized but are disclosed in the notes. Contingent assets aregewitinized nor disclosed
in the financial statements.

16 MAT CREDIT ENTITLEMENT
MAT credit is recognized as an asset only when and to the extent there is convincing evidence that the con
will pay normal income tax during the specified period. Toempany reviews the same at each Balance Shee
date and writes down the carrying amount of MAT credit entitlement to the extent that there is no longer convin
evidence to the effect that Company will pay normal income tax during the specified period.

17 FOREIGN CURRENCY TRANSACTIONS
Transactions in foreign currency are recorded at the exchange rate prevailing on the date of the transaction.
exchange gain or loss resulting in respect of foreign exchange transactions settled during the periozedrecog
in the profit and loss account.



TASTY DAIRY SPECIALITIES LIMITED
NOTES ON FINANCIAL STATEMENTS

3 Share Capital

Particulars As at 31.03.2020 As at 31.03.201
Authorised
2,40,00,000 Equity Shares of Rs.-1€#ch 24,00,00,000 24,00,00,00
(Previous year 2,40,00,000 Equity Shares of Rs.edizh)

24,00,00,000 24,00,00,00
Issued, Subscribed and Paid ug
2,04,30,000 Equity Shares of Rs.-1€4ch fully paid up 20,43,00,000 20,43,00,00
(Previous year 2,04,30,000 Equity Shares of Rs.ed¥th fully paid up)
Total 20,43,00,000 20,43,00,00

3.1 Of the above:
(a) During the Financial year 20178, 600,000 Bonus Shares of Rs 1@aich were issued by capitalisatmiGeneral Reserve.
(b) During the Financial year 20118, each equity share of face value of Rs 168¢h was subdivided into 10 equity shares of Rsekwh.
(c) During the Financial year 20118,,the company has issued and allotted 54,30,000 equity shares of R=actD@ premium of Rs. 35Jer equity share.

3.2 Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:

. As at 31st March, 20D As at 31st March, 2019
Particulars
No. of Shares Amount in (Rs.) No. of Shares Amount in (Rs.)
Shares outstanding at the beginning of the year 2,04,30,000 20,43,00,00 2,04,30,000 20,43,00,00
Shares Issued during the year - . - R
Shares outstandirgf the end of the year 2,04,30,000 20,43,00,00 2,04,30,000 20,43,00,00

3.3 Rights, Preferences and Restrictions attached to Equity Shares

- The company has only one class of equity shares having a par value-gieéri€iare Each holder of equity shares is entitled to one vote per share.

- The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors, is subpgebiatled the shareholders in the ensuing
Annual General Meeting
- In the event of liquidation of the company, the equity share holders will be entitled to receive remaining assets oatheafengistribution of all preferential amounts,

in proportion of their shareholding.

3.4 Details of shares held by each shaholder holding more than 5% of the aggregate shares in the Company :

As at 31st March, 2020 As at 31st March, 2019
Particulars Numbir of shares % holding of shares Number of shares % holding of shares|
eld held
Equity Shares of Rs. 10 eachully paid-up
Sonia Mehra 1,35,00,000 66.09 1,35,00,00 66.04
Atul Mehra 15,03,000 7.39 14,79,00( 7.24

3.5 Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in ¢dshway ofbonus shares and shares
bought back for the period of 5 years immediately preceding the Balance Sheet date:
(a) The Company has not issued any shares pursuant to contract(s) without payment being received in cash.
(b) The Company has issued 6,00,000 bonus shares during financial yedr&By tapitalisation of profit.
(c) The Company has not undertaken any buy back of shares.

4  Reserves and Surplus

Particulars As at 31.03.2020 As at 31.03.2019
(a) Securities Premium AccountBalance

asat the beginning of the year 17,44,39,579 17,44,39,579

Closing Balance 17,44,39,579 17,44,39,579

(b) General Reserve

Balance as at the beginning of the year 7,48,17,280 5,48,17,280
Add: Transferred from surplus in Statement of Profit & Loss 1,75,00,000 2,00,00,000
Closing Balance 9,23,17,280 7,48,17,280

(c) Surplus in Statement of Profit & Loss

Balance as at the beginning of ear 23,14,94,975 19,20,41,128
Add: Net Profit for the current year Less: 4,19,53,713 5,94,53,847
Transferred to General Reserve (1,75,00,000) (2,00,00,000)
Closing Balance 25,59,48,688 23,14,94,975

Total (a+b+c) 52,27,05,547 48,07,51,834




TASTY DAIRY SPECIALITIES LIMITED
NOTES ON FINANCIAL STATEMENTS

5 Long-term Borrowings

Particulars As at 31.03.2020 As at 31.03.201
Term Loans
(1)Secured
Term loans From Bank 13,74,251 1,76,63,42
Term loans From Other Parties 89,19,002 23,68,81:
1,02,93,253 2,00,32,23
(2)Unsecured Loan
Term loans From Bank - 10,47,45:;
Term loans From Other Parties - 31,59,52
- 42,06,97!
Total (1+2) 1,02,93,253 2,42,39,21

5.1 The long term obligation of term loansare shown under long term borrowings and the current maturities of the long term borrowings are shown under the
current liabilities as per the disclosure requirements of Schedule Ill of Companies Act, 2013.

particulars Non-Current Obligation Current Maturities
31.03.2020 31.03.2019 31.03.2020 31.03.2019
Secured
From Banks:
Punjab National Bank - 1,35,00,00 1,36,18,57f 1,22,27,10;
HDFC Bank Ltd. 59,891 16,88,38! 6,85,19] 13,09,884
IDFC First Bank Ltd. 13,14,36( 24,75,04 11,22,664 10,24,95¢
From Other Parties:
Kotak Mahindra Prime Ltd - 22,66,15. 17,02,76¢ 43,76,96/
Renault Finance - 1,02,66( 1,00,211] 1,47,234
BMW India Financial Services Private Limited 89,19,00; - 12,61,64¢
Unsecured
From Banks:
HDFC Bank Ltd. - - - 9,95,947
Kotak Mahindra Bank Ltd. - - - 21,02,47
Axis Bank Limited - 10,47,45; 10,47,45] 10,07,14]
From Other parties:
Bajaj Finserv Ltd. - - - 11,11,03(
Tata Capital Financial Services Ltd. 17,68,12] 17,05,22¢ 36,56,42¢
United Petro Finance Limited - 13,91,39] 13,33,03] 37,73,10%
Capfloat Financial Services Pvt. Ltd. - - 22,35,467 -
1,02,93,25 2,42,39,21 2,48,12,234 3,17,32,244

5.2 Details of Securities and Term of repayment oban
SECURED
1) Term Loan From Banks:
i) Term Loan from Bank includes loan taken from Punjab National Bank. The loan is secured by way of Hypothecation of Plaaty MaEhuipmentstc. of the

Company. The loan is further secured by personal guarantee of directors and others. Period of maturity of loan is 6 yeamthand@he loan is repayable in quarterly
installments and present rate of interest on loan is 9.75% p.a.

ii) Term Laan from Bank includes loan taken from Punjab National Bank. The loan is secured by equitable mortgage of Land & Bhédiognpktny. The loan is further
secured by personal guarantee of directors and others . Period of maturity of loan is 5 yearerghd.@ he loan is repayable in quarterly installments and present rate

of interest on loan is 9.75% p.a.

iii) Vehicle loans are from HDFC Bank Limited and are secured by hypothecation of Vehicle. Period of maturity for loans.i3RBeylearss arespayable in monthly
installments.

iv) Vehicle loan is from IDFC First Bank Limited and is secured by hypothecation of Vehicle. Period of maturity for loarrgs Bhgekan is repayable in 36 monthly
installments and present rate of interest on loan.E%42.a.

The repayment obligation in future of above loans is as under:
(Rs. In Lakhs)

Particulars F.Y. 202021 F.Y. 202122
Punjab National Bank (Plant & Machinery) 128.41 0.00
Punjab National Bank (Building) 7.78 0.00
HDFC Bank Limited 6.85 0.60
IDFC First Bank Limited 11.23 13.14
Total Term Loan from Bank 154.27 13.74




TASTY DAIRY SPECIALITIES LIMITED
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2) Term Loans From Other Parties:

i) Term Loan from other parties includes Vehicle lofinsn Kotak Mahindra Prime Limited and are secured by hypothecation of Vehicles. Period of maturity for
loans varies between 2 years to 3 years and number of repayment installments is ranging between 24 to 36 months.

i) Term Loan from other parties includedWele loan from Renault Finance and is secured by hypothecation of Vehicles. Period of maturity for loan is 2 years and
repayable in 24 monthly installments.

iii) Term Loan from other parties includes Vehicle loan from BMW India Financial Services Privated-anit is secured by hypothecation of Vehicles. Period of
maturity for loan is 5 years and repayable in 60 monthly installments.

The repayment obligation in future of above loans is as under:
(Rs. In Lakhs)

Particulars F.Y. 202021 F.Y. 202122 F.Y. 202223 F.Y. 202324 F.Y. 202425
Kotak Mahindra Prime Limited 17.03 0.00 0.00 0.00 0.00
Renault Finance 1.00 0.00 0.00 0.00 0.00
BMW India Financial Services Private Limitq 12.62 13.73 14.95 16.27 44.24
Total Term Loan from Other Parties 30.65 13.73 14.95 16.27 44.24
UNSECURED

1) Term Loan From Bank:

a) Term Loan from Bank includes loan taken from Axis Bank Limited. The loan is secured by personal guarantee of Mr. Atllifetmaof the Company.
Period of maturity of loan is gears. The loan is repayable in monthly installments and present rate of interest on loan is 15%.

The repayment obligation in future of above loans is as under:
(Rs. In Lakhs)

Particulars F.Y. 202021
Axis Bank Limited 10.47
Total Term Loan from Bank 10.47

2) Term Loans From Other Parties:

a) Term Loan from Other Parties includes loan taken from Tata Capital Financial Services Limited. Period of maturity @fylearsisThe loan is
repayable in monthly installments and present rate of interdstaris 16.25%.

b) Term Loan from Other Parties includes loan taken from United Petro Finance Limited. Period of maturity of loan is 2e/ézan.i3hepayable in
monthly installments and present rate of interest on loan is 16.00%.

c) Term Loan from OtheParties includes loan taken from Capfloat Financial Services Private Limited. Period of maturity of loan is 1 year ahs. @ heont
loan is repayable in monthly installments and present rate of interest on loan is 19% p.a.

The repayment obligation intiure of above loans is as under:

(Rs. In Lakhs
Particulars F.Y. 202021
Tata Capital Financial Services Limited 17.0%
United Petro Finance Limited 13.3¢
Capfloat Financial Services Private Limited 22.3t
[Total Term Loan from Other Parties 52.7%

6 Advance Against Capital Assets

Particulars As at 31.03.202 As at 31.03.201
Advance Against Capital Assets 1,75,00,00! 1,75,00,00
Total 1,75,00,001 1,75,00,00

7 Longterm Provisions

Particulars

Provision for employee benefits
Provision for Gratuity

Total

8 Shortterm Borrowings

As at 31.03.202

As at 31.03.201

11,36,76:

16,00,70'

11,36,76:

16,00,70

Particulars As at 31.03.202 As at 31.03.201
Secured

Cash Credit from Punjab Natior@hnk 40,73,83,16 24,57,58,03
Bill Discounting from PNB Bank 91,43,40( -
Bill Discounting from Yes Bank - 3,45,76,89
Unsecured

Bill Discounting from Kotak Mahindra Bank 3,04,82,46. 2,23,24,04
Cash Credit from Indusind Bank - 2,99,54,39
Loan From Director - 3,88,00,00
Total 44,70,09,02 37,14,13,37




8.1 Cash Credit Limit from Punjab National Bank:

i) Secured by hypothecation of stocks, book debts, movable assets, fixed assets of the company and equitable mortgaiiye obtapdrf.

i) The said limit is further secured by way of personal guarantee of the directors of the Company and others.
iii) The cash credit carries interest rate 9.75% p.a.

8.2 Bill Discounting Limit from Punjab National Bank

i) Secured by usance bills discoungetti hypothecation of movable assets, fixed assets of the company and equitable mortgage of land of the company.

i) The said limit is further secured by way of personal guarantee of the director and other.
iii) The said limit carries interest rate 9.75% p.a.

8.3 From Kotak Mahindra Bank
Limit from Kotak Mahindra Bank is against Bill Discounted & is guaranteed by Mr. Atul Mehra, Director of the Company.

9 Trade Payables

Particulars As at 31.03.2020 As at 31.03.201
Trade Payables
(a) total outstanding dues of micro enterprises and small enterprises 8,54,057 5,98,62:
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 17,42,19,036 1,17,44,59
Total 17,50,73,093 1,23,43,21

9.1 Following are theelevant disclosures as required under the Micro, Small and Medium Enterprises Development Act, 2006:

Description

a) The principal amount remaining unpaid to suppliers as at the end of accounting year

b) The interest due thereon remaining unpaid to suppliers as at the end of accounting year

¢) The amount of interest paid by the company in terms of Section 16, along with the amount of payments m
micro andsmall enterprise beyond the appointed date during the period

d) The amount of interest due and payable for the period of delay in making payment which have been paid
beyond the appointed day during the period but without adding the irgpessfied under this Act.

e) The amount of interest accrued during the year and remaining unpaid at the end of the accounting year

f) The amount of further interest remaining due and payable even in succeeding years

As at March 31st As at March 31st
202( 201¢

8,54,05 5,98,62:

Nil Nil

Nil Nil

Nil Nil

Nil Nil

The above mentioned outstanding's are in normal course of business and the information regarding micro and smalllenterpesasdetermined to the

extent such parties have been identified on the basis of information available with the Company.

10 Other Current Liabilities

Particulars As at 31.03.2020 As at 31.03.201
Current Maturities of Long erm Debt (Refer Note N& above) 2,48,12,234 3,17,32,24
Creditors for Capital Goods 2,81,146 8,35,76¢
Advance from Customers 17,57,292 53,72,89
Statutory Dues Payable 90,66,406 67,96,89:
Other Payables 1,81,32,319 1,22,29,67
Total 5,40,49,397 5,69,67,47
11 ShortTerm Provisions

Particulars As at 31.03.2020 As at 31.03.201
Provision for Income Tax (Net of Taxes Paid) - 24,75,78'
Provision for employee benefits 10,74,876 10,93,091
Total 10,74,876

35,68,885




TASTY DAIRY SPECIALITIES LIMITED, KANPUR

PROPERTY, PLANT & EQUIPMENTS AS ON 31.03.2020

Note-12

— GROSS BLOCK e > — DEPRECIATION — > <—-NETBLOCK —>
BALANCE ADDITIONS | DEDUCTION TOTAL UP TO THE FOR THE ADJUSTMENT TOTAL W.D.V. W.D.V.
PARTICULRAS AS ON DURING THE | DURING THE AS ON END OF PERIOD AS ON AS ON AS ON
01.04.2019 YEAR YEAR 31.03.2020 PREV. YEAR 31.03.2020 31.03.2020 31.03.2019
Leasehold Land 76,25,76! - 76,25,76¢ - - - - 76,25,771 76,25,770
Freehold Land 64,38,82! - - 64,38,821 - - - - 64,38,82] 64,38,825
Building 6,85,34,08 - - 6,85,34,98. 3,82,88,80/ 28,82,671 - 4,11,71,48] 2,73,63,50] 3,02,46,178
Building (Fla) 1,62,25,50 - - 1,62,25,50] 22,18,57] 5.81,67" - 29,00,241 1,33,25,25)] 1,40,06,030
Plant & Machinery 17,74,20,56 18,3555, - 17,92,65,11 12,52,91,49 99,86,94¢ - 13,52,78,44 7,39,86,67 5 21,38,069
Furniture & Fixture 16,71,08! 75,84¢ - 17,47,83: 11,49 74¢ 1,42,24 - 12,01,09] 4,55,84] 522,239
Electric Fitting & Installation 25,02,12/ - - 25,02,124 23,44,49¢ 23,92 - 23,68,42. 1,33,70] 157,626
Effluant Treatment Plant 78,23¢ - - 78,239 66,170 2,430 - 68,60¢ 9,637 12,060
Computer 26,87,86! - - 26,387,864 24,91,864 52,18z - 25,44,041 1,43,81 1,96,001
Office Equipment 33,7717 2,73,04] - 36,50,22( 29,837,354 1,77,89] - 31,65,24 4,84,97 3,89,824
Lab Equipment 3,86,500 - - 3,86,50¢ 3,63,21¢ 1,797 - 3,65,01] 21,49 23,292
Vehicle 2,51,65,46 1,04,25,30 31,55,53 3,24,35,22] 1,81,20,00( 25,70,021 1675711 1,90,15,30 1,34,19,02] 70,44,476
TOTAL (RS.) 31,21,24,00 1,26,00,74 31,55,53 32,15,78,20¢ 19,33,22,70¢ 1,65,21,80 16,75,711 20,81,68,79 11,34,09.41]  11,88,01,299
Capital Work in progress
Plant & Machinery under installation 49,56,55!] - 15,56,55! 34,00,00( - - - 34,00,00( 49,56,551
TOTAL (RS.) 49,56,55: - 15,56,55 34,00,00( - - - - 34,00,00( 49,56,551
GRANDTOTAL (RS.) 31,70,80,55 1,26,00,74 47,12,00: 32,49,78,20{ 19,33,22,70¢ 1,65,21,80 16,75,711 20,81,68,79 11,68,09,41|  12,37,57,850
Previous Year (Rs.) 31,51,68,65 43,24,114 24,12,201 31,70,80,55¢ 17,51,36,69 1,93,38,01 11,52,00¢ 19,33,22,70 12,37,57,85
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13 Non Current Investments

Particulars
Non-Trade Investments
Investment in Equity Instruments (Unquoted)

Total

13.1 Script wise detail is given in Annexufe

14

14.1 Security Deposits includes security deposit given to a company in which Director of the Company is member

15

16

17

17.1 Trade Receivable includes debt due from Company in which Director is a Member.

18

18.1 Term Deposit account with more than 12 months maturity Rs. 1,339,683.00 (Previous Year Rs. 1,261,163.0C

Long Term Loans & Advances

Particulars

Unsecured, Considered Goods
Security Deposits

MAT Credit Entitlement
Capital Advances

Total

Deferred Tax Assets (Net

Particulars
Deferred Tax Liability

i) On account of differences in written down value of fixed assets

Deferred Tax Assets

i) On account of differences in written down value of fixed assets

if) On account of timing difference of expenses whichadi@vable under
Income Tax Laws in subsequent years

Deferred Tax Asset (Net)

Inventories
Particulars

Raw Materials
Work-in-Progress
Finished Goods

Packing Material & Stores

Total

Trade Receivables
Particulars

Trade receivables outstandindor a period exceeding six months
from the date they were due for payment

Unsecured, Considered Goods

Other Trade receivables
Unsecured, Considered Goods

Total

Cash and Bank Balances

Particulars

Cash & Cash Equivalents:
Cash in Hand

Balance withBanks:

(i) In Current Account
(i) In Term Deposit

Total

As at 31.03.2020

As at 31.03.201

1,00,50,500

1,00,50,50

1,00,50,500

1,00,50,50

As at 31.03.2020

As at 31.03.201

15,48,108 1,29,96,27
30,81,500 1,11,06,69
3,41,55,901 3,28,59,75
3,87,85,509 5,69,62,72
- 1,20,00,00

As at 31.03.2020

As at 31.03.201

9,89,480 2,97,04¢
3,16,247 5,34,38:
13,05,727 8,31,42¢

As at 31.03.2020

As at 31.03.201

4,22,42,052 11,06,19,87
2,98,97,060 6,52,36°
58,57,40,888 53,03,41,10
20,80,500 19,84,801
65,99,60,500 64,35,98,14

As at 31.03.2020

As at 31.03.201

1,65,64,721 2,19,46,48
51,46,94,614 17,94,65,62
53,12,59,335 20,14,12,11
- 1,97,00,00

As at 31.03.2020

As at 31.03.201

64,63,673 21,42,65:
5,01,226 32,10,43
1,37,96,636 55,69,63.
2,07,61,535 1,09,22,71




18.2Term Deposit of Rs. 13,796,636.41 (Previous Year Rs. 5,569,631.96) Pledged against margin money/ security.

TASTY DAIRY SPECIALITIES LIMITED
NOTES ON FINANCIAL STATEMENTS

19 Short Term Loans and Advances

Particulars

As at 31.03.2020

As at 31.03.201

Unsecured, Considered Goods

Security Deposit

Advance to Suppliers

Advance Income Tax & TDS (Net of Provisions)
Other Advances

Total

3,59,85,435 3,60,47,88
8,42,837 7,26,17,31
35,94,973 -
1,31,07,676 1,44,67,65
5,35,30,921 12,31,32,86

19.1Security Deposit includes security deposit of Rs. 355.00 lakhs given to Director of the Company (Previous Year 355.00 lacs)

20 Other Current Assets

Particulars

As at 31.03.2020

As at 31.03.201

Prepaid Expenses

6,78,514

20,16,36!

Total

6,78,514

20,16,36!
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21

211

22

23

231

24

Revenue from operations

Particulars

Sale of Products
Other Operating Income

Total

Detail of Products sold:
Milk & Milk Products
Other Products

Total

Other Income
Particulars

Interest Income

Profit on Sale of Fixed Assets
Profit on Sale of Investment
Sundry Liabilities Written Back
Misc Income

Total

Cost of Material Consumed

Particulars

Opening Stock
Add: Purchases (Includes Freight & Expenses thereon)

Less: Closing Stock
Total

Detail of Material Consumed

Milk & Milk Products
OtherProducts

Total

Changes in Inventories of Finished Goods & Workin-Progress.

As at 31.03.2020

As at 31.03.201

4,02,09,86,075 3,65,20,51,59
1,06,05,125 -
4,03,15,91,200 3,65,20,51,59
4,01,26,88,575 3,65,07,61,68
82,97,500 12,89,91¢
4,02,09,86,075 3,65,20,51,59

As at 31.03.2020

As at 31.03.201

16,50,851 11,98,97¢
70,178 3,09,79¢

- 3,08,42¢
45,03,537 85,17,95¢
2,74,009 1,92,68¢
64,98,575 1,05,27,84i

As at 31.03.2020

As at 31.03.201

11,06,19,879 34,40,29,12
3,78,50,69,846 3,56,45,29,69
3,89,56,89,725 3,90,85,58,81
4,22,42,052 11,06,19,87
3,85,34,47,673 3,79,79,38,93
3,83,39,23,271 3,79,02,88,91
1,95,24,402 76,50,02¢
3,85,34,47,673 3,79,79,38,92

Particulars
Inventories at the beginning of the year/perioc

Work-in-Progress
Finished Goods

Inventories at the end of the year/perioc

Work-in-Progress

Finished Goods

Net (Increase)/Decrease

25 Employee Benefit Expenses

Particulars

Salaries and Wages

Contribution to Provident & Other Funds
Staff Welfare Expenses

Gratuity

Total

As at 31.03.2020

As at 31.03.201

6,52,367 6,43,34(
53,03,41,100 14,06,89,63
53,09,93,467 14,13,32,97

2,98,97,060 6,52,36%
58,57,40,887 53,08,41,10
61,56,37,947 53,09,93,46
(8,46,44,480) (38,96,60,49:2

As at 31.03.2020

As at 31.03.201

2,79,54,596 2,75,93,48!
6,11,744 7,08,76¢
22,88,061 29,68,92¢
2,44,228 6,07,06¢
3,10,98,629 3,18,78,24i
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26

27

28

i)

ii)

281Audi torsbo

29

Finance Cost
Particulars

Interest Expenses

i) On Borrowings
i) Others
Other Borrowing Cost

Total

Depreciation & Amortization Expense

Particulars

Depreciation
Total
Other Expenses

Particulars

Manufacturing Expenses:

Consumption of Stores & Spare Parts
Consumption of Packing Materials
Power & Fuel Consumed

Other Manufacturing Exp.

Administrative Expenses

CommunicatiorExpense:

CSR Expenditure (Refer Note No. 31)
Rent

Rates & Taxes

Insurance

Legal, Professional & Consultancy Charges
Payment tAuditors

Printing & Stationery

Travelling & Conveyance

Donation

Repairs to Machinery

Repairs to Buildings

Repairs & Maintenancgthers)

Bad Debt w/off

Other Administrative Exp.

Selling & Distribution Expenses

Advertisement & Publicity Expenses
Commission
Freight & Cartage

Total

As Auditor
For Certificationand other charges

Total

Exceptional Items

Particulars
Security Deposit Against Lease written off

remunerati on

and

expense

As at 31.03.2020

As at 31.03.201

4,25,51,203 4,03,47,58
8,36,101 71,06:
29,34,184 5,92,65!
4,63,21,488 4,10,11,30

As at 31.03.2020

As at 31.03.201

1,65,21,803

1,93,38,01

1,65,21,803

1,93,38,01

As at 31.03.2020

As at 31.03.201

37,92,274 33,85,08
94,47,641 93,50,12!
1,40,67,017 1,36,59,07
5,92,102 3,76,35(
2,78,99,034 2,67,70,64
6,22,994 4,92,02°
19,89,833 6,37,73(
41,43,562 42,22,92
23,97,876 2,70,15(
23,05,966 30,89,78:
54,34,532 96,95,88:
3,00,000 3,00,00(
3,63,865 5,00,83!
1,41,18,525 1,30,56,03
37,401 7,71,00(
8,25,893 8,14,47(
12,47,891 6,13,84¢
30,01,684 28,07,51
2,04,51,389 -
52,63,315 50,08,59
6,25,04,726 4,22,80,80
15,84,167 25,68,96.
20,04,032 15,86,77
1,50,25,790 1,43,12,11
1,86,13,989 1,84,67,85
10,90,17,749 8,75,19,30
2,50,000 2,50,00(
50,000 50,00(
3,00,000 3,00,00(

As at 31.03.2020

As at 31.03.201

68,00,000

68,00,000
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30 Earnings per Share As at 31.03.202

As at 31.03.201

Net Profit as per Profit & Loss Account (in Rs.) 4,19,53,71.
Weighted average number of Equity SharesHiB6 Calculation. (in No.) 2,04,30,00!
Basic EPS. (in Rs.) 2.0t
Diluted EPS (in Rs.) 2.0t

31 Corporate Social Responsibility (CSR)

As at 31.03.202

5,94,53,84
2,04,30,00
2.91
2.91

As at 31.03.201

31.1a) Gross amount required to be spend byctimpany during the year as per Section 13,54,77(

135 of Companies Act,2013 read with Schedule VII thereof
b) The company has spend Rs. 19,89,833.00 towards Corporate Social Responsibility

which includes such expenses incurred out of unsperalint of earlier year.

31.2 The various head which the CSR expenditure were incurred in cash is detailed as follows

12,72,79

Relevant clause

PARTICULARS of schedule vii to

The Companies

F.Y. 20192020

F.Y. 20182019

Act, 2013

Making Available Safe drinking water i 3,84,54( 3,41,04¢
Eradicating hungeProviding Skimmed Milk power, Biscuit & tea i 1,85,76( 1,37,49]
Special Education to Progressive Farmer ,NGO's ,Vetenarians and Dairy Farm O ii 3,74,20¢ 3,89,79¢
Promoting Education by distribution of bags, stationaries and other student welfare
expenses i 4,06,98: 91,58(
Protection of flora and fauna ,animals welt&attel Health Check up iv 6,21,79( 2,78,34]
Promoting health cariacluding preventive health care i 16,555 10,13(¢

19,89,83 12,48,39(

32 Contingent Liabilities and Commitments: Not Provided For In Respect of:
I (@) Contingent Liabilities

PARTICULARS As at 31.03.202(

As at 31.03.201¢

Demands being disputed by the Company:
a) Income Tax Demand 5,56,91(
b) Central Sales Tax Demand -

Claims against the Company not acknowledged as debts:
a) Income Tax Demand on processing of TDS Returns -

2,55,73(
5,19,26¢

54,184

I(b)

Long term Loans and Advances includes payments made to Uttar Pradesh State Industrial Development Authority (UPSIDA)60748%.49
towards installment of premium, interest and other charges on four lease hold plotsatibléerti UPSIDA has made demand against dues toward

installment of premium, interest and other charges against these plots. Company has contested these demands andlite settied wiith

UPSIDA on final execution of lease deed and possessioriotd. jAs per latest notices received from UPSIDA there is total demand of
Rs.1,29,92,799Against these plots. UPSIDA has further given notice for cancellation of above plots. Necessary action has been takatidior res

of the allotment of the plotsytthe company. Liability if any will be paid on final settlement with UPSIDA.




I(c) Long Term Loans & Advances also includes payment made to Uttar Pradesh State Industrial Development Authority (UPSIDRPRS®,5
towards Installment of Premium and Other Charges against P3otUPSIDC Industrial Area Jainpur, Kanpur Dehat, UP taitbby UPSIDA.
UPSIDA has given notice for cancellation of the plot due to delay in implementation of project, for which plot was BIRSEA has further
made demand of Rs.42,68,858)r restoration levy. Necessary action has been taken by the cpifigpahe restoration of the allotment of plot.
Company has taken effective steps towards implementation of project for which allotment was made. Liability if any iditi&ne settlement

with UPSIDA.

Il Commitments

(a) Estimated amount of contracts remaining to be executed on capital account and not provided for Rs. Nil (P.Y. Nil)

(b) Corporate guarantee given by the Company Rs. Nil (P.Y. Nil)

33 The Ministry of Home Affairs announced a nationwide lockdown as a measure to contain the spread el@@4i€h was declared a global pandemic
by the World Health Organization. Owning to the lockdown, the supply chain was impacted in the second aathd@20. However being in the
manufacture of food products covered under essential supplies the Company has since then seen a steady improvenmytimainerstipincreased
regular support and labour availability. The Company is closely monittnmgmpact of the pandemic on all aspects of its business and is taking
appropriate measure to ensure the safety and well being of all its employees and ensuring full compliance with thesdivectibgghe Government

in this regard.

The managementals exercised due care in concluding on significant accounting judgements and estimates interalia recoverability ofsreceivable
assessment for impairment of investments inventory based on the information available to date both internal and ddextahtaelevant while
preparing these financial results as of and for the year ended March 31, 2020. The management has made assessmeattlefitgaptain the
business and believes there will be no significant impact and does not for see any medilnotn g t er m r i sk

concern.

n companyo6s a

The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of dygsefiabncial

results.

34 Balance in the accounts of Tradeeivables, Advance, Security Deposits and Trade Payables has in some cases not been confirmed by the respective

parties and are subject to confirmation by them.

35 In the opinion of the board, Current Assets, Loans & Advances have value on realizéi®pridinary course of business at least equal to the amount

at which they are stated in the Balance Sheet.

36 Figures of Previous year have been regrouped whenever found necessary to make them comparable with that of current year.

37 The required disclosure Respect of Defined Benefit Scheme (Based on Actuarial Valuation) of Gratuity of Employee benefits as per Accounting

Standard 15 is disclosed as per Annextre

38 The Company has only one business segment i.e. Dairy Products; hence segment repofitregl &s Aecounting Standard 7 is not applicable.

39 On the basis of review carried out by the management, there was no impairment loss on fixed assets during the year.

40 AsperAS18, the Companyds related

41 Expenditure in foreign currency
42 Earnings in foreign currency

As per our separate report of even date attached herewith.
FOR ATUL GARG & ASSOCIATES

CHARTERED ACCOUNTANTS
FIRM REG. NO.01544C

(ATUL GARG) (ATUL MEHRA)
CHAIRMAN &

PARTNER WHOLE TIME DIRECTOR

M.NO.070757 DIN: 00811607

(RAKESH KUMAR YADAV)
PLACE: KANPUR CHIEF FINANCE OFFICER
Dated: 26.06.2020

part iasperAmnexdrdlt r ansacti ons

As at 31.03.202 As at 31.03.201
12,50,38: 14,14,78°

FOR ANDON BEHALF OF THE BOARL

(MAHENDRA KUMAR SINGH)

DIRECTOR
DIN: 02727150

(NISHI)
COMPANY SECRETARY
M.NO.50043

wi t h

them are



TASTY DAIRY SPECIALITIES

LIMITED
Annexure
NON- CURRENT INVESTMENT ( AT COST) -
NUMBERS AMOUNT
S.NO FACE
) SCRIPT VALUE AS AT AS AT AS AT AS AT
31.03.2020 | 31.03.2019| 31.03.2020 | 31.03.2019
Shares (Unquoted)
1 |Kanpur Ind. Dvp. CeOperative Estate Ltd. - - 500 500
Stock Options Express Private Limited (Eqt
2 [Shares) 10 5,00C 5,00C 50,00( 50,000
Salvation Developers Limited (Equity Share
3 1 1,00,00,00(1 1,00,00,00( 1,00,00,00! 1,00,00,000
Total 1,00,05,001 1,00,05,00( 1,00,50,50! 1,00,50,500

# Shares are yet to be registered in the name of the company.



TASTY DAIRY SPECIALITIES LIMITED

FINANCIAL YEAR 2019 -20 Annexure-I|
Disclosure of Employee Benefit:
(i) In respect of Defined Benefit Scheme (Based on Actuarial Valuation) of Gratuity:
201920 201819
(A) Changedn Obligation over the year ended 31.03.2020
Present Value of defined obligation at the beginning of th
period 1600709 1204097
Interest Cost 112050 93318
Current Service Cost 125254 163747
Benefits Paid (If any) 0 0
Actuarial (Gains)/ Losses (701251) 139547
Present Value of defined obligation at the end of the peri 1136762 1600709
(B) Expenses recognised during the year 31.03.2020
Current Service cost 125254 163747
Interest Cost 112050 93318
Actuarial (gain)/loss recognised the period (701251) 139547
Expenses to be recognised in the statement of P/L (463947) 396612
(C) Principal Actuarial Assumptions
IALM 2006-08
Mortality Table IALM 2012-14 Ultimate
Discount rate (per annum) 7.00% 7.75%
Rate of Escalation iBalary (per annum) 5.00% 5.00%
Withdrawl Rate (per annum) 5.00% 5.00%
(ii) In respect of Defined Contribution Plan:
201920 20182019
Details of contribution to defined plan recognised as expH
during the
period are as under:
Employer Contribution's to Provident Fund 336380 341794




TASTY DAIRY SPECIALITIES LIMITED Annexure-ll|

RELATED PARTY DISCLOSURES:

As per accounting standard 18, the disclosures of transactions with the related parties are given below:

)

List of related parties where control exists and related parties with whom transactions have taken place

and relationships:

a) Individuals owing, directly or indirectly, an interest in voting power that gives them control or significant
influence
0 Mrs. Sonia Meha
b) Key Managerial Personnel
0 Mr.Atul Mehra
0 Mr. Mahendra Kumar Singh
0 Ms. CS Nishi Sheikh
0 Mr. Rakesh Kumar Yadav
c) Relatives of Key Managerial Personnel & other related parties.
0 Mr. Prem Nandan Mehra (Father of Mr. Atul Mehra)
0 Mrs. Veena MehréMother of Mr. Atul Mehra)
0 Mr.Arpit Mehra (Son of Mr. Atul Mehra)
0 Mrs. Devika Mehra (Daughten-law of Mr. Atul Mehra)
0 Ms. Sonalika Mehra (Daughter of Mr. Atul Mehra)
d) Enterprises commonly controlled or influenced by major shareholders/ directarstkegerial personnel of
the Company.
0 Verifresh Dairies Ltd.
0 Cima Dairy and Foods Ltd.
0 Cima Foods Pvt. Ltd.
0 Stock Options Xpress Pvt. Ltd.
0 Grow Home Developers Pvt. Ltd.
0 Bhiwadi Milk Products Pvt. Ltd.
0 Agrim Foods LLP
Individuals Key Managerial | Relatives of Key
ii) [Nature of Transactions owing, directly [ Personnel Managerial Others
or indirectly, an
interest in Personnel
voting power
that gives
them control or
significant
influence
1 |Sales
-Agrim Foods LLP 5,03,27,881 (5,21,51,891
2_|Purchases
-Agrim Foods LLP 2,02,88,152 (2,01,76,417
3 Rent paid




1,13,400

-Mrs. Sonia Mehra (1,13,400)
-Mr. Atul Mehra 2,67,000 (2,67,000)
4 |Remuneration paid
36,00,000
-Mrs. Sonia Mehra (36,00,000)

-Mr. Atul Mehra

60,00,000 (60,00,000)

-Ms. CS Nishi Sheikh

2,38,991 (2,40,950)

-Mr. Mahendra Kumar Singh

3,28,226 (3,15,559)

-Mr. Arpit Mehra

30,00,000 (30,00,00¢

-Mrs. Devika Mehra

4,80,000 (4,80,000)

-Mr. PremNandan Mehra

0(1,44,000)

-Mrs. Veena Mehra

0(1,44,000)

-Mr. Rakesh Kumar Yadav

4,80,000 (4,20,000)

Bad Debt Written Off

-Bhiwadi Milk Products Private
Limited

1,97,00,000 (0)

\Ilzvﬁ(t;tt—é%tlgﬁ)al Iltems (Security DeposiAgainst Lease

-Bhiwadi Milk Products Private
Limited

68,00,000 (0)

Interest Income

-Verifresh Dairies Ltd.

9,01,096 (8,26,694)

Rental Income

-Agrim Foods LLP

1,20,000 (20,000)

Balancesas at 31st March, 202(

Receivable

0

)

Trade Receivables

-Bhiwadi MiTK Products Private
Limited

0(1,97,00,000)

-Agrim Foods LLP

1,99,96,579 (96,97,702)

(i)

ISecurity Deposits

-Mr. Atul Mehra

3,55,00,000 (3,55,00,00

-Bhiwadl MilK Products Private
Limited

0(1,20,00,000)

(iii)

Loans & Advances

-Verifresh Dairies Ltd.

98,21,947 (90,10,961)

I-_(iaci’OW Homes Developers PVi.

0 (50,000)

Payable

()Unsecured Loans
-Mr. Atul Mehra 0 (3,88,00,000)
I
(ifother Payables
. 25,921
-Mrs. Sonia Mehra (3,17,251)

-Mr. Atul Mehra

55,365 (3,67,191)

-Mr. Arpit Mehra

45,821 (664)

-Mrs. Devika Mehra

76,400 (38,200)




| NDEPENDENT SREPDRTT ORO

To the Members ofasty Dairy Specialities Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have auditethe accompanyingtandalone financial statementsTafsty Dairy Specialitiekimited

(At he Cowmphacaomprisg the Balance Sheet as at 31st March, 2020the statement of Rito

and Loss, and statement of Casaws for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and otheaegpbry information.

In our opinion and to the best of our information and according to the explanations given to us, th
aforesaid standalone financial statemegiie the information required by ti@mpanieg\ct 2013in the
manner soequired and giva true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at Mar&@93Q,andprofit, and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted auaudit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further describec
the Auditorés Responsi bil it i atssedtianrof otrmeport. AVE dirie t
independent of the Company in accordance with the Code of Ethics issued by the Institute of Charter
Accountants of IndigICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rulesdberand we

have fulfilled our other ethical responsibilities in accordance with tleegerements and the CotgAl

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgnertpivmost significance in our

audit of the financial statements of the current period. These matters were addressed in the context of



audit of the financial statements as a whole, and in forming our opinion thereon, and we do

separate inion on these matters.

Description of Key Audit Matters

The key audit matters How our audit addressed the Key Audit
Matter

MAT Credit Entitlement

The company has recognized MAT cre We have assessed the

entittement. The recoverability of this MA relating to the forecasts of future reven

credit entitlement is ependent upon th taxable profit and evaluated the reasonablel

generation of sufficient future taxable profit of the considerations/ assumptions undedy

utilize such entitlement within the stipulat« the preparation of these forecasts.

period prescribed under the income tax i Based on the above procedures performed

1961. recognition and measurement of MAT cre

We identified this as a key audit matter beca entittement are considered adequate

significant judgment is required iiorecasting reasonable.

future taxable profits for recognition of MA

credit entitlement.

Other Information

The Companyds management and Board of Di
i nformation comprises the information in
financial statementsonnd our auditorso r

not provide

rect o
cl ude

eport

Our opinion on the standalone financial statements does not cover the other information and we do r

express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility istteeretiter

information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained in the audit or otherwise appears to

materially misstated. If, based on the wavk have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to report

this regard.



Responsibility of Management for Standalone Financial Statements

T he Co mpaanm yfoDirectors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (Athe Acto) with respect
that give a true and fair view of the financial position, finanpeiformance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including th
accounting Standards specified under section 133 of the Act. This responsibility also include
maintenance of adequate aceting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; select
and application of appropriate accounting policies; making judgments amdtes that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, tl
were operating effectively for ensuring the accuracy and completeness of the accounting records, relev
to the preparationral presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

I n preparing the financial statements, manage
continue as a going concern, disclosing, as applicable, matters related to going concern and using
going concern basis of accounting unless management either intends to liquidate the Company or to ce
operations, or has no realistic alternative but tsalo

Those Board of Directors are also responsible
Auditords Responsibilities for the Audit of t
Our objectives are to obtain reasonable assurance about whether thalfistatements as a whole are
free from materi al mi sstatement, whet her due
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee the
audit conducted in @ordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggrega
they could reasonably be expected to influence the economic decobimess taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professior

skepticism throughout the audit. We also:



A Identify and assess the risks of material misstatement of the financial statements, whether due
fraud or error, design and perform audit procedures responsive to those risks, and obtain au
evidence that is sufficient and appropriate to provide asbfasiour opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errol
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrid
of internal control.

A Obtain an understanding of internal control relevant to the audit in order to design audit procedur
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, v
are also responsible for expressing our opinion tether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

A Evaluate the appropriateness of accounting policies used and the reasonableness of accoun
estimates and related disclosureade by management.

A Conclude on the appropriateness of manageme
based on the audit evidence obtained, whether a material uncertainty exists related to events
conditions that may cast signifidan doubt on t he Companyods abil
I f we conclude that a materi al uncertainty
report to the related disclosures in the financial statements or, if such disclosumesiegeate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of o
audi torbés report. However, future events or
as a going concern.

A Evaluate the overapresentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eve
in a manner that achieves fair presentation.

We communicate with those clgad with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged wgbvernance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and otl

matters that may reasonably be thought to bear on our independence, and where applatole,

safeguards.



From the matters communicated with those charged with governance, we determine those matters t
were of most significance in the audit of the financial statements of the current period and are therefc
the key audit matters. Wedesdb e t hese matters in our auditoro
public disclosure about the matter or when, in extremely rare circumstances, we determine that a mat
should not be communicated in our report because the adverse consequiedoes) o would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditords Repo
Government of India in terms of siglection (11) of section 143 of the Companies Act, 2013, we give in
thefi An n e x uarstatenmfidt on the matters specifieganagraphs 3 and 4 of the Order, to the extent

applicable.

As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our knowled:

and belief were necessary for thegpses of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the Company so far

it appears from our examination of those books

(b) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Staéatbevith by this

Report are in agreement with the books of account.

(c) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standart
specified under Section 133 of the Act, read with Rule 7 of the Companies (AscBules, 2014.

(d) On the basis of the written representations received fromirdagtors as on 31st March, 20&ken
on record by the Board of Directors, none of the directors eudlgied as on 31st March, 202®m

being appointed as a direcio terms of Section 164 (2) of the Act.



(e) With respect to the adequacy of the internal financial controls over financial reporting of the Compar

and the operating effectiveness of such controls, referrteemarate ReportinAnnexur e BoO.

HWith respect to the matter to be included i n t
of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanation given to us, the remuneration paid durir
thecurrent year by the Company to its directors is in accordance with the provisions of Section 197 of tf
Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197 ¢
the Act. The Ministry of Corporate Affairs hastrprescribed other details under Section 197(16) of the

Act which are required to be commented upon by us.

(9@ With respect to the other matters to be in
of the Companies (Audit and Auditors) Ryl&®14, in our opinion and to the best of our information and
according to the explanations given to us:
I.  The Company does not have any pending litigations which would impact its financial position
ii. The Company did ndtave any longerm contractsncluding derivative contracts for which
there were any material foreseeable losses
iii. There were no amounts which were required to be transferred to the Investor Education ar

Protection Fund by the Company.

ForATUL GARG & ASSOCIATES
CHARTERED ACGUNTANTS
FIRM REG. NO. 01544C

(ATUL GARG)
Place Kanpur PARTNER
Date26.06.2020 M.NO. 070757



ANNEXUREO AT® THEHNDEPENDENT
AUDITORSREPORT

Re. TASTY DAIRY SPECIALITIES LIMITED

1. Inrespect of its Fixed Assets:
(&) The Company has maintained proper records showing full particulars including

guantitative details and situation of fixed assets.

(b) Major fixed assets have been physically verified by the management at reasonable
intervals. In our opinion, the frequency of such verification is reasonable and to the best of

our knowledge, no material discrepancies have been noticed on such verification.

(c) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable properties are
held in the name of the Company.

2. The inventory has been physically verified during the year by the management at reasonable
interval during the year. In our opinion, the frequency of verification is reasonable. To the

best of our knowledge, no material discrepancies have been noticed on such verification.

3. According to the information and explanation given to us, the aasnpas granted loan to a company
listed in register maintained under Section 189 of the Act.

a) In our opinion, the rate of interest and other terms and conditions on which the loan had
been

granted to the company listed in the Register maintained under Section 189 of the Act were
not,

prima facie prejudicial to the interest of the Company.

b) In case of the loan granted to the company listed in the Register maintained under Section
189 of the Act, the Borrower is regular in payment of interest. There is no stipulation as regards
to repayment of the loan.



c) There are no overdue amounts in respect of loans granted to company listed in the Register

maintained under Section 189 of the Act.

4. In our opinion and according to information and explanation given to us, the Company has,
in respect of loans, investments, guarantees, and security, complied with the provisions of

section 185 & 186 of The Companies Act, 2013 as applicable.

5. Based onour scrutiny of the companyo6s records
explanations provided by the management, in our opinion the company has not accepted
any loans or deposits from the public within the meaning of sections 73 to 76 or any other
relevant provisions of The Companies Act, 2013 and which are @epositséwithin the meaning

of rule 2(b) of the Companies (Acceptance of Deposits) Rules, 2014.

6. According to the information and explanations given to us, we are of the opinion that prima
facie, the cost records prescribed by the Central Government under section 148(1) of the

Act have been made and maintained.

7. (a) According to the information and explanation given to us and on the basis of our
examination of the records of the company, amounts deducted/accrued in the books of
accounts in respect of wundisputed statutory
insurance, income tax, sales tax, Goods and Service Tax, custom duty, cess and any other
material statutory dues have been regularly deposited during the year by the Company with
the appropriate authorities.

According to the information and explanation given to us, no undisputed demand payable
in respect of provident fund, e mp ltag, Yseodssadd s t
Service Tax custom duty, cess and any other material statutory dues were in arrear as at

31 March 2020 for a period of more than six months from the date they became payable.

(b) The disputed statutory dues that have not been deposited on account of disputed

matters pending before Income Tax authorities are as under:



Sl. Name of Nature of Amount | Period to which Forum where
No. Statue Dues (Rs.in the amount dispute is
Lacs) relates Pending
A Income Tax| Income Tax 0.20 201617 Deputy
Act 1961 Commissioner of
Income Tax
2. Income Tax| Income Tax 0.46 201112 Deputy
Act 1961 Commissioner of
Income Tax
3. Income Tax| Income Tax 122 201718 Deputy
Act 1961 Commissioner of
Income Tax
4, Income Tax| Income Tax 3.69 201819 Deputy
Act 1961 Commissioner of
Income Tax

8. Based on our audit procedures and on information and explanations given by the management,
are of the opinion that the company has not defaulted in repayment of loans or borrowings to ar
financial institution andanks. According to records of the company, the company has not issued
debentureshence the question of reporting on payment of dues to debenture holders does not aris

9. The Company has not raised any money by public issue during the period covered by our
Audit Report. In our opinion and according to the information and explanation given to us
the Company has utilized the money raised by way of term loans during the year for the

purpose for which they were raised.

10. According to the information and explanations given to us, neither fraud on the company by
its officers or employees nor any fraud by the company has been noticed or reported

during the course of our audit.

11. According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration
in accordance with the requisite approvals mandated by the provisions of Section 197 read
with Schedule V to The Companies Act,2013.



12.

13.

14.

15.

16.

In our opinion and according to the information and explanation given to us, the Company

is not a Nidhi Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standard.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment and
private placement of shares or fully or partly convertible debentures during the year. Hence,

the requirement on reporting under Para 3(xiv) is not applicable.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Hence, the requirement on reporting under Para

3(xv) is not applicable.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company is not required to be registered under Section
45-1A of the Reserve Bank of India Act, 1934.

For ATUL GARG & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG No0.01544C

(ATUL GARG)

PLACE: KANPUR PARTNER
DATED:26.06.2020 M. No. 70757



ANNEXUREOC BT® THENDEPENDENT
AUDITORSREPORT

Re. TASTY DAIRY SPECIALITIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of TASTY DAIRY
SPECIALITIESLIMITED ( it he Companyo) as of 31st March,
of the standalone financial statements of the Company for the year ended on that date.

Management s Responsibility for Internal Fina

The Companyds management is responsible for
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring

e

the orderly and efficient conduct of its business, including adherencetoc o mpany 6s pol i

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditords Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (thefi Gui dance Not

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,



both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selecteddepend on the audit
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence which we have obtained is sufficient and appropriate to
provide a basis for our audit opinionont he Companyds internal ovéri na

financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detalil,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable



assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes

in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For ATUL GARG & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG No0.01544C

(ATUL GARG)
PLACE: KANPUR PARTNER
DATED:26.06.2020 M.N0.070757



DI RE CTRHRGSRI

To
The Members of

Tasty Dairy Specialities Limited

Your Directors have pleasure in presenting the 28" Annual Report on the business and operations of your
Company, Tasty Dairy Specialities Limited (6the Compan
financial year ended 31t March, 2020.

1. FINANCIAL RESULTS

(Amount in Rs. Lakhs)

Particulars For the Year ended 31t For the Year ended 31st
March, 2020 March, 2019

Revenue from Operations 40,315.91 36,520.52
Other Income 64.98 105.28
Total Income 40,380.89 36625.80
Profit before Interest, Depreciation and Taxes 1,291.70 1,349.03
Less: Depreciation and Amortization expenses 165.21 193.38
Less: Interest on borrowings (Finance cost) 463.21 410.11
Profit before tax and exceptional items 663.27 745.54
Less: Exceptional Item 68 0
Profit before Tax (PBT) 595.27 745.54
Tax Expenses:

Less: Net Current Tax 180.47 155.73
Add: Deferred Tax 4.74 5.21
Net Profit/(Loss) after tax (PAT) 419.54 594.54
Earnings per share (Basic &Diluted) 2.05 291
Paid Up Share Capital Rs.204,300,000 Rs.204,300,000

* EPS = Net Profit/ Weighted Average number of Equity Share
EPS (Basic & Diluted) = Rs.4,19,53,713 /2,04,30,000
= Rs.2.05 per shares



2. FINANCIAL HIGHLIGHTS AND OPERATION

The Key highlights pertaining to the business of the Company for the financial year 2019-20 have been given

hereunder:

1 The Total Revenue from operations of the Company during the financial year 2019-20 was Rs.403.16
Crores against the revenue from operations of Rs.365.20 Crores in the previous financial year 2018-19.

1 The Net Profit before tax for the year under review was Rs.5.95 Crores as compare to the profit before
tax in the previous year of Rs.7.45 Crores.

1 The Net Profit after tax for the year under review was Rs.4.19 Crores as compare to the profit after tax
in the previous year of Rs.5.94 Crores. The Earning Per Share (EPS) of the company is Rs.2.05 per
share.

1 Your Company has complied with all the acts, rules, regulations and guidelines issued/prescribed by the
Securities Exchange Board of India, Reserve Bank of India, Ministry of Corporate Affairs and other

statutory authorities.

3. DIVIDEND

With a view to provide a cushion for any financial contingencies in the future and to strengthen the financial

position of the Company, your Directors have decided not to recommend any dividend for the period under

revi ew. Therefore, the Companyds Board oftheDéarendet or s

March 31, 2020

4. TRANSFER TO RESERVES

During the financial year under review the Company has transferred its amount to reserve as shown in notes

to accounts of the financial statements.

5. CHANGE IN SHARE CAPITAL STRUCTURE

During the year under review, the company has no changes in the Capital Structure:

A) AUTHORISED SHARE CAPITAL

During the year under review 2019-20, the Authorised share capital of the company is Rs.24,00,00,000/-
(Rupees Twenty Four Crores only) divided into 2,40,00,000 equity shares of Rs.10 each.

B) ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL:



During the under review 2019-20, the issued, subscribed and paid up share capital of the company is
Rs.20,43,00,000 (Twenty Crores Forty thousand only) divided into 2,04,30,000 Equity shares of Rs.10 each.

C) ISSUE OF BONUS SHARES:

During the year under review 2019-20, there was no Bonus issue of equity shares.

D) BUY BACK OF SECURITIES:

The Company has not bought back any of its securities during the year under review.

As on 31st March, 2020 the following directors hold Equity shares in the Company:

Sl Name of Director No. of Equity Share of | Holding in (%)
No. face value of Rs.10
each
1 Mr. Atul Mehra 15,03,000 7.36%
2 Mr. Narendra Shankar Sathe 1500 0.01%

E) ISSUE OF SHARES WITH DIFFERENTIAL VOTING RIGHTS, SWEAT EQUITY SHARES AND
EMPLOYEES STOCK OPTIONS:

During the financial year under review the company has not issued any shares with differential voting rights
nor granted stock option, nor Sweat Equity.

F) PROVISION OF MONEY BY COMPANY FOR PURCHASE OF ITS OWN SHARES BY EMPLOYEES
OR BY TRUSTEES FOR THE BENEFIT OF EMPLOYEES: N.A.

6. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE
END OF THE FINANCIAL YEAR AND DATE OF REPORT

There are no material changes and commitments affecting financial position of the company, which
occurred after the end of the financial year i.e., March 31, 2020 except the impact COVID-19, pandemic

on the business operations of the Company as follows,



Impact of the CoVID-19 pandemic on the business;

The Company is categorized under HAEssenti al Coofnmo d i
Home Affairs (MHA) Govt. of India, for supply of Milk and Milk Products. The pandemic has not had any
material adverse impactonthec ompany 6s busi ness, al t ho uadtedprddectss al e
came down because of the lockdown. Transportation also got impacted initially to some extent due to
absenteeism of drivers. All the milk supplied by farmers was procured and processed during the lockdown

period. However, availability of raw materials and the supply chain of the company were not affected. The
Company had taken conscious decision to balance uninterrupted operations and ensuring a safe working

environment. To ensure this, some team members were asked to work from their locations.

The Company had also made necessary arrangements by obtaining passes from appropriate authorities
as per the Guidelines issued by the Government of India and respective States, for vehicles and individuals
and conducted proper sanitization of work place to ensure that staff were safe and comfortable at work

place.

The rest of the staff were asked to report to the workplace on alternate days based on their convenience,
thereby ensuring seamless operations, reporting and controls. Your Company has complied the COVID-
19 guideline issued by the Securities Exchange Board of India. In view of the same and considering the
MCA circulars, your Company be convening the 28th AGM through VC/ OAVM without the physical
presence of the members at a common venue. However, the deemed venue for the AGM shall be the

Administrative Office of the Company.

7. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS

There are no significant, material orders passed by the regulators or Courts or Tribunals, which would
impact the going concern status of the company and its future operations.

8. SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES

During the year under review no company has become or ceased to be its subsidiaries, joint venture or

Associate Company.

9. ACCOUNTS, AUDITORS AND AUDIT REPORT

Statutory Auditor

At the Annual General Meeting held on September 29, 2016, M/s Atul Garg and Associates, Chartered
Accountants, (Firm Registration No. 01544C) were appointed as Statutory Auditors of the Company to hold
office till the conclusion of the Twenty Ninth (29t) Annual General Meeting of the Company to be held in the
calendar year 2021. In terms of the first proviso to Section 139 of the Companies Act, 2013, the appointment






