TDSL/CS/BSE/BM/06-2023-24 November 10, 2023

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited
PhirozeJeejeebhoy Towers

Dalal Street, -

Mumbai- 400001

Scrip Code- 540955, ISIN: INE773Y01014 (TDSL)

Ref: Regulation 30 and 33 of SEBI (LO&DR) Regulations, 2015
Dear Sir,

Sub: Outcome of Board Meeting and Un-Audited Financial Results (Standalone) for the Quarter/
Half year ended September 30, 2023

Dear Sir,

With reference to our Intimation dated 2™ November, 2023 we would like to inform you that the Board
of Directors of the company at its Board meeting held on today (Friday), 10t November, 2023 at its
Administrative office of the company, has inter alia considered and approved the followings:

1. Un-Audited Financial Results (Standalone) for the Quarter / Half Year ended September 30, 2023,
as reviewed and recommended by the Audit Committee.

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial
Results (Standalone) for the Quarter /Half ended September 30, 2023.

This information is being furnished in compliance of Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Meeting commenced at 02:30 P.M. and concluded at 05:45 P.M.

This is for your information and record, please.

Yours faithfully,

Shamshad Alam
Company Secretary &

Encl. : As stated above

Registered office : D-3, UPSIDC, Industrial Area Jainpur, Kanpur Dehat, Uttar Pradesh, India, Pincode - 209311
Administrative office: G-6,12/483, Ratandham Apartment, McRobertganj, Kanpur Uttar Pradesh, India, Pincode-208001
w:www.tastydairy.com | e:info@tastydairy.com | p:+91(512)4003999 | f:+91(512)2551643
CINNo.:L15202UP1992PLC014593
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AKGSR & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Standalone Unaudited Quarterly financial results of
Tasty Dairy Specialities Limited pursuant to Regulation 33 of the SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015.

To
Board of Directors
Tasty Dairy Specialities Ltd.

1. We have reviewed the unaudited standalone financial results of Tasty Dairy Specialities ("the
company") for the quarter ended 30thJune, 2023 which is included in the accompanying
statement of standalone unaudited financial results for the quarter ended 30th September
12023 statement"). The Statement has been prepared by the Company pursuant to Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015 (the Listing
Regulation 2015) as amended to date, which has been initiated by us for identification
purposes.

9 The statement which is the responsibility of the company’s management and approved by the
Company's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” (Ind AS 34) prescribed under the section 133 of the Companies Act 2013 as
amended, read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a resort on the based on our review.

3. We have conducted our review in accordance with the standard on Review Engagen’;ent (SE)
2410, "Review of Interim Financial Information performed by the independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statement
ic free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Basis of Qualified Conclusion

4. As stated in note number 4 of statement, the recovery of outstanding receivables are slow
due to accumulation of stocks with dealers and distributors and withholding of the payment
by them. Debtors more than 1 year are of Rs. 3750.28 Lacs. The Company has made provision
of Rs. 1.17 Lacs for expected credit loss and doubtful receivables from customer. Determining
Expected Credit Loss includes management judgement and is subject to high degree of
estimation and assumptions.
Considering the various factors such as past operation and conduct of the account of
customers, we are unable to comment whether the provision made by the management is
adequate.

5. Asstated in note number 5 of statement, ASM auditor findings and recommendation are not
incorporated in absence of a third party Lab Test report. Accordingly, we are not able to
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comment on the carrying value of inventory and any consequential adjustments that may
arise in this regard in the financial statement.

Material Uncertainty related to Going Concern

As stated in Note no. 3 statement are prepared on going concern. Events and conditions set
forth in note no.2 & 3 indicates that material uncertainty exists that may cast significant doubt
on company's ability to continue as going concern. The going concern depends upon
sustainable turn around in the business operations and infusion of requisite funds in the
company.

Based on our review conducted as above, and except for the matter referred to in paragraph
4&5 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For AKGSR & Co.
Chartered Accountants
FRN: 027579N .
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(Akhil Mittal) .~
Partner —

M. No 518556

Place: Delhi
Dated: 10" Nov 2023
UDIN: 23518556BGXARH8403
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Statement of Standak ne Unaudited Fiaancial Results for the Quarter and Half Year ended Seplember 30, 2023

{Rs. In Lakhs)
Quarter ended Hall year ended Year ended
30-Scp-2013 Jﬂ-Jul-mﬂl 30-Sep-10211 J0-Sep-2023 3-Scp-2022|  I1=-Maor-2013
Particulars {Unaudited)) iU {Unaudited) (u mulkrd)r {Unmandited| {Andited)
1. Revenue from Dpnr-d.irm 856.37 2,152.00 238159 =, 008.37 5,026.50 11,143.47
Il. Other mcome - 3.6 B.19 364 9276 102.88
111. Total Income 85637 1,155.64 246!.T8 201200 511926 11,246.34
IV. Expenses
Cost of materials consumed T46.24 2,038.61 222481 . TB4.85 453802 14,678.42
Purchase of stock-in-trade ' -
Changes in inventories of finished goods, weT g-in-propress and stock-in-trade 19.26 jlae (17.50) 50.65 (128.13) (186.42)
Employee Benefits Expenses 24.66 33.40 3151 58.07 73.57 158.88
Finance cosis 18245 17245 17291 35490 358,57 63007
Diepreciation and Amortization Expenses 5420 54.20 T8 108.40 51.69 133.68
Other Expenses 3847 408.25 13787 446,72 34531 THT.20
Totsl Expenses 1,065.29 2,738.30 2.585.41 1,803.59 5,539.03 12,201 82
Vv, Profit/ (Loss) before Exceptional items and Tax (208.92) (582.66) (124.6%) (791.58) {419.71) (955.48)
Exveplional ltems ¥ 3 - - - 1.022.11
V1. Profit/{Luss) before Tax (208.92) (SH2.68) {124.65) (791.58) {419.77) Bb.63
Vil. Tax expense:
I, Current Tax
2. Deferred Tax (4.94) (153.50) (ZF4.89) {158.44) {11642) 68, 84
4. Tax adjustments relating 1o carlier years - 1.15 65.94
VIIL. Profit/(Less) for the Year (203.98) (429.16) (¥9.705) (633.15) {304.00) (9.15)
IX. Other comprehensive income
(1) {2) Items that will not be reclassified to profit or |1is
Remeasurements of the defined benefi: okins 4.32 (27.23) D.4x (23.03) 1.04 3.99
Equity Instruments through Other Comprebensive Ingome 5
(b) Incorre tax related to items that will 2 be rec cssified to profit or loss (7.61) 7.61 0.15) - (0.29) (1.11)
(1) () liems that will be reclassified to profi- of los: :
(b) Income tax related to items that will be reck - zified to profit or loss i
(3.29) 119.74) 033 i23.03) 0.75 283
X. Total comprehensive income for the period {207.27) (448.89) (=9.41) (656.17) {303.25) _(6.27)
X1. Earnings per equity share
1. Basic (Per Share) (1.0 (2.10% 1034 (3.10) {149 (0.04)
2. Diluted {Per Share) (1.00) 12.100 10.44) (3.10 {0.04)

This is the statement 1o in our review report of even date

For AKGSR & fu.‘ :ém

Chanered A Y
FRN: 027579N .q/\ O
/ L0

( Akhil Mittal) i l "
Partner ' =5
M., no. 518556 |, 7 /&
Place: Delli * J ;‘%:':
Dated: 10.11.2023 NS5 Ny
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TASTY DAIRY SPECIALIT

Regd. Office: D-3. UPSIDC, Industrial Area, Jainpur, Kanpur Dehat, Uttar Pradesh, Inc ia, Fimcode-2009311
CIN: L 1S202UP1992PLCO14593, Phone No.: 05124003999, Fax No.: 0512-2° 14744

Email: infoi tastydairy.com, Website: www.tastydairy.com

Statement of Assets and Liabilities

iis, In Lukhs)

Particulars ) As at As at
September 1, 2023 March 31, 2023
1. ASSETS
Non-current assels o
(a) Property, Plant and Equipment | 109 KN | 54790
() Capuial work-it-prigress > -
fc) Right- of -usc assets 59.96 .35
{d) Finascial Aswely
(1) Investments 0.5] 5]
{11} Loans - i
i1} Other Financial Assets [4.83 0.5
(e} Deferred Tax Assests | Net) I 784033 l.6:5.95
(1} Non-C arent Tax Assels (Net) 1083 016
(o) Dther wn-gurrent assels el 56 26357
Tutal nos current assets __ i _T:f_:‘is,lilu 3, 4H8.9.
Current Assels
{a} Inventorics 293 4740 1,056 58
(b} Funancial Assets
(i) Trade receivables 26453) 2,992 62
(11} Cash and cash cquivalents 15886 75458
i) Bank Balanges other than (n) clwwve 1365 1% R3
f1v) Loans . :
(v} Other Fancial Asers 35BS 158 K7
e} Other current assets = 125.47 316,75
Total curreat assets = 6. 289,30 6. 7042
TOTAL ASSETS 9.825.20 10,253.14
IL EQUITY AND LIABILITIES
{1} Equity
(a8} Equity Share Capital 2 4300 205300
{b) Othe - Equity 31514 1.069.50
Total Equity R el 1,374.39 111250
Liabilities
12} Non current liabilities
{a) Financ al [wabilites
(1) Bomowings 4 566,73 1.610.03
i) Lease habilitics U.58 ) 54
{11) Chtker financial finbilities :
ib) Provisions i7.72 10.26
() Uit son-current [abilities = .
Total non current Habilitics 4.715.02 1,620.88
(3) Current liabilitics
(a) Financial Habilities
(1) Borrowangs 2. 13515 2 T84
(1a) Lease liabilities z .
{1t} Trade paynblis
(A} total outstanding due of micro enterp <es and small enterprises: am = 47
{B) total outstanding due of crecitors uthe - than micro enterprises and small enlerprses 47.14 6K 56
{11} Other financial liabilities JRNT 33138
(k) Other current Jiabilinigs 120063 9522
{¢) Provisians 10 24
() Curren® Tax Liobilines {(Net) . -
Total Current liabilities = 2,731.79 351976
Total liabilities ) == 744681 7.140.64
TOTAL EQUITY AND LIARILITIFS = 9.425.20 10,253, 14

This is the statement o in our review report Of evei date

For AKGSE & Co =
Chantered Accountants - ot
FRM: 027579N s

t Akhil Mitsal) i s 1 1)
Fartner : Faelr | |
Lo SISESL | - ~ J
Place: Deth iy
Diated: 10.11.2023

UDIN: 225105566 x ARp BU03




TAISTY DAIRY SPECIALITIES LIMITED

Regd. Office: D-3, Ul SIDC. Industrial Area, Jainpur, Kanpur Dehat, Uttar Prade h, India, Pincode-209311
CIn: L152020 P1992P1 . C 014593, Phone No.: 0512-4003999. Fax No.: #512-2234244

Email: infod tastydairy.com, Website: www . tastydairy.com

statement of Cash Flows for the period ended September 30, 2023

(Rs. In Lakhs)

Amouni Amount
Particulars __H0-09-2023 30-09-2022
A, CASH FLOW FROM OPERATING Av TIVITIES
et Profit before tax {79158 {419.77)
Adjustreents for :
Depreciation: Amorization |0 4L 5169
*ofit on Sale of PPE - {11660
nierest meome (203) i 1499
tetned Earnings RLHTRIE ¥
“inanve Cost 3549 358,47
Brovisions IT4= £7 08
Operating profit before working capita changes (393.80) 61,92
Changes in working capita!:
Adjustment for (increase)decrvase operating asseis
Increase) Decrease in trade receival o8 M7l 6212
Increase) Decrease i inventones 126.52 {102 .09y
Ancrease)y Decrease m other fiancy  assets 0.l (2.6%)
Ancrease)’ Decrcase i other current - ssels T.M 14.08
Adjustment for increase/(decr vase) operiting lfabilities
Increase/ (Decrease) in trad: payables (53 8O (24 54)
Increase’ (Decrcase) in other financi habibites (4511 (16:91)
Inerease’ {Decrease) 1n other Biabilitie 2541 (13.76)
Increase’ (Decrease) in Provisians (10269 (5.77)
Cash generated from operations 44.07 (31.60)
Income taxes eefunded / (paid) act (5.94) 8738
Net cash generated from operating acti, ities p— % 50,78
B. CASH FLOW FROM INVESTING AC TIVITIES
Purchase of property, plant are squip nent, intangible asseéts (incla ling CWIFP) (6.66) (27.40)
Proceeds from sale of property plant od equipment - | 1,75
Interest received 200 | 14.99
Other bank balances (Margm Money ZE _
Net cash (ased in) / generated trom investing activities (4.60 j;! (11.66)
C. CASH FLOW FROM FINANUING At TIVITIES
Proceeds from long-term boatowings | (5668 (207.01)
Repayment of long-term borroa ings
Incregse (Decrease) in short=wom b owings (744 74) 52803
lssuance of equity sharcs
Premium on Security
Money received aganst Wi sl
Finance costs paid “354 wnj (358.54)
Denivatives -
Net eash used in financing activities {(42.95) (31.52)
INCREASE / (DECREASE) IN C ASH \ND CASH EQUIVALENTS (9.49) Lo
Cash and cash equivalents at the bezinnine of the year 3924 16,98
Cash and cash equivalents at the 2nd 0 the year 29,87 18.58

Note:

1) The statement of cash fow is prepered in = cordance with the format preseribed as per Ind-AS A
21 In Put-A of the Cash Flow Statement, figu s in brackets indicate deductrons made from the Net Profit for derivin @ th

B and Pant-C, figures in brackets indl cite casi. outtlows.

: et cush flow from operating sctivitics. In Part-

This is the statement to i our reviza repul of even dale
For AKGSR & Co.

Chartered Accountants
FRN: Q275T9N '

{ Akkil Mittal) '

Partnier .
M. nw, 518556 L
Place: Delhi

Dated: 10.11.2023

UDIN' 23Si8<<( BG X ARM RUo3

Place: Kanpur

Dated: 10,11 2023




Notes

The above standalone financial results were reviewed by the Audit Committee and
approved by the Board of Directors in their respective meetings held on 10t November,
2023 and statutory auditors have carried out a review of these financial results.

2

The company is engaged in the business of procurement and processing of milk and
manufacturing and sale of Ghee, Butter, Milk Powder, packaged milk and other milk
products. These are edible items for human consumption and have limited shelf life and
are perishable in nature. In earlier years due to Covid-19 and other factors beyond the
control of the management there was material adverse impact on the operations &
financials of the Company. The Lender has restructured their dues and effect thereof
was incorporated in the accounts. Due to Continuous losses in the previous year,
previous quarter and this quarter, the amounts payable to the lenders as per
restructured plan have become overdue for payment.

The management has planned to implement various cost saving measures with
improved operational efficiency of the plant and is in process of mobilizing resources to
continue the manufacturing operations of the company. Further, there has been
significant decline in the spread of pandemic. Considering the improved situation and
steps initiated by the management and restructuring of loans by the lender and
introduction of fund by the Promoter's, the management is of the view that the
operations of the company shall continue in near foreseeable future with improved
operational efficiency and therefore these financial statements are continued to be
presented on going concern basis.

Due to accumulation of stocks with dealers and distributors and other economic
condition the recovery in trade receivables against outstanding trade receivable is slow.
Debtors more than 1 year are of Rs. 3750.28 Lacs. Considering various factors such as
past operations follow up with customers and confirmations obtained from customers
a provision of Rs.1.71 Lacs (Preyious quarter Rs 1164.32 Lacs) is made for expected
credit loss and doubtful receivables from customer.

During the quartesbank appointed ASM Auditor, as per his report dated 26" October
2023 states that the old stock in the inventory is considered unfit for human
consumption and should be disposed of amounting to Rs.24.19 Cr. The company has
submitted samples for quality retesting to a third-party lab, and any required provision
or write-off in the books of accounts will be finalized upon receipt of the reports.
Decision will be made in the next quarter.

The Company has only one business segment i.e. Dairy products, hence segment
reporting as per Ind AS 108 is not Applicable.

The figures for the quarters ended March 31, 2023 are the balancing figures between
the audited figures in respect of the full financial year and the published unaudited year
to date figures upto the third quarter of the respective financial year, which were only
reviewed and not'subject to audit.




8. Figures for the previous corresponding periods have bee1 r2grouped, wherever

considered necessary.

Place: Kanpur Chairman and Whole Time
Din: 008115

Dated: 10.11.2023

This is the statement to in our review regort of even date

For AKGSR & Co.

Wﬁﬁ-{tcuu ntants
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2\, T MkhiE Mittal)
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om0 Partner

Place: Delhi "x..:_L_ eCO,
Dated: 10.11.2023 —M. no. 518556
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